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Assets 


Govern:,,« 


IP ublicationy 


CA/ 


rN 


f BANK OF CANADA 


U 


THE LIBRARY 
SCHOOL OF BUSINESS 
UNIVERSITY OF TORONTO 


Government of Canada securities 


Treasury bills 


Other - 3 years and under. 
- Over 3 years 
Total 
(of which: ~ held under ''Purchase and Resale 


Agreements") 


Bankers! acceptances 


(of which: - held under ''Purchase and Resale 


Agreements") 


Advances to chartered and savings banks 


Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 


Total Assets 


es 


Liabiliti 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 


All other liabilities 


Total Liabilities 


WEEKLY FINANCIAL STATISTICS (1) 


As at 
June 30/71 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasur 


Canada Savings Bonds 


y bills 


All other direct and guaranteed securities 


Held by: 
Bank 


Total 


of Canada 


Chartered banks 


Govt. accounts 


General public 
(residual) 


Totarl 


Treasury bills 

Other securities . 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


GOVERNMENT OF CANADA BALANCES (?) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


3, 800 
7,697 


14, 698 


26, 195 


716 
3,798 
2, 780 
4,531 

45 

744 
7,697 

259 
5,624 


26, 195 


——— Se 


1, 404 


al OF CANADA awa Suly 2, 1971 


Increase since 


June 23/71 


- 8l 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


July 1/70 


illions of Dollars) 
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Prelim. 
June 30/71 


CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Lots 
514% 


261 
2,780 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


4,565 


515% 


10, 008% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to prain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped" Deposits!!) 1,045 








Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 
Currency outside banks - coin 
- notes 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Increase since 


June 23/71 
(Millions of Dollars) 


1, 329 +. 2 
641 15 
220 7 

2,824 =27 

2, 207 9 

2,339 6 

95 me 
260 - 48 

9, 913 ~ ae 

216 8 

9 16 

871 . 26 
569 6 

99 - 5 

253 <2 
17,031 a a 

1, 343 10 
44] 4 
435 1 
385 4 

1, 032 Z 

22, 468 - 54 
32,597 w fP 


17, 446 - 6# 
(55 a2) (- l1)# 
(7,697) ( 17)# 
(4, 308) (- 12)# 
5, 504 1444 
6, 636 -305# 
29, 587 ~ = 168 
1,452 80 
31, 039 a) i 
580 _ 2314 
31,618 1434 














1, 076 - 10 
458 17 
185 ; 

DEPOSITS 
464 4 

3, 069 = 2 

6, 636 -305¢ 
10, 169 -3174# 
22, 950 1384 
33,119 -179 

1, 452 80 
34,571 - 99 


Total Currency & Chartered Bank Can.$ Deposits 





June 16/71 


June 24/70 __ 














(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised, 
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3 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 34 


28 


26 












Canadian Loans ! 
Non-government Securities, 


and Mortgages 
24 





Canadian Liquid Assets 2 





Net Foreign Assets 

















LIQUID ASSET RATIOS 


Wf Canadian Liquid Assets 2 % 
30 As a Percentage of Total Major Assets 










20 


Canadian Liquid Assets : 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 








| 

Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits | 

J 

| 





ol AME Tater tirtiptes tiple elisa ti i li be te 








1968 1969 1970 197] 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED JUNE 23 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 2/7/ Ti 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained o secondary reserve, consisting of excess cash reserves 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canado 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 
In Januory 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968 Thereafter it was increased to 8 per cent 
offective June 1969 and to 9 per cent effective July 1970 





s: @& 
4 0) Gu om 






os. 


Or 








© etogeA bivpil apibone? | 
store rojo lotrel le agotnese? 2 2A 


* toreA biupid molbono? 
: se¥10009 vinbdess2 baw dred boviupe” seed 
: tiers’ yojoM lotel te guiness? o oA 


mr | 









© eevent@8 yrobnoss? bio dzod 
a VOwIOn lo apoinenet@ 





oom ee beady 1 dopa 
are 280) 





4 
CHARTERED BANKS - LIQUID ASSETS 























Wednesday - Billions of Dollars 4 

os 

Call Loans | 

ran 

4 
3.6 
3.4 
3.2 

Government Bonds 























3.0 
2.8 
am Treasury Bills 
= 
2,24 | | 33 
2.0|4 ' Tou 
= 
a 
| 8 "a 4 
Day-to-day Loans | 
3 i" 























1.8 he 
1.6 | 
Bank of Canada Notes and Deposits 
| 
1.4 
j } “ety: ate inpecursht j j | 
SSSrC See ee eee eee ee 
1968 1969 1970 19 7] 
LAST DATE PLOTTED JUNE 30 


2/7/7TI 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


18.0 


15.0 


140 


13.0 














GENERAL LOANS 














1. Excl. day-to-day, call, residential mortgages, and C.$.B. loans. 


RESIDENTIAL MORTGAGES ? 


ae ee Fe 











other residential mortgages. 





GRAIN DEALERS 








= INCA eee 


2. Mortgages insured under the National Housing Act and 


rare 417.0 
16.0 ' Z 16.0 
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4.0K 114.0 
30K por AO 
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INSTALMENT FINANCE COMPANIES 











JUNE 





JUNE 


ole. oe ee 


SEPT. 





DEC 


LAST DATE PLOTTED JUNE 23 
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47/71 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 









Held by the General Public ' e. 
— 18 
a 
Personal Savings Deposits p/ y I6 





























| 
10 
i2 Currency and Demand Deposits 
\ un 
8 
= 
Non-personal Term and Notice Deposits 
4 | + 4 
| 
Currency Outside Banks 2 
— 
2 2 
Government of Canada Deposits ol 
y | ] 
OL bgededee of God | op apie | mpthod cfpop afin Spe pS} Bfampddion |eips pug] je) | prtratitt o 
1968 1969 1970 1971 
1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED JUNE 23 


2. Notes and coins 2/7/Ti 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


_ Cash Reserves(1) 


(2) 
(3) 


(4) 
(5) 
(6) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending June 30, 1971 
Week ending June 23, 1971 
Week ending June 16, 1971 


Money Market Rate s(3) 


Day-to-Day Loans 
Week ending June 30, 1971 
Week ending June 23, 1971 


Week ending June 16, 1971 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 


7:1/4% Apr. 1/72 
41/4% Sept. 1/72 
6 3/4% July 1/73 
8% Oct. 1/74 (extendible) 
71/4% Dec. 15/75 (extendible) 
5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
61/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


As at 


June 30/71 June 30/71 of June /71 
6.36 6. 28 6.26 
6.19 6.19 6.19 

re 09 PUY 
Cumulative 
Average* Average* 

As at Week ending month of 

June 30/71 June 30/71 June /71 
9.95 9.82 9.81 
9.00 9.00 9.00 

95 +Oe 81 
As at 
June 30/71 June 23/71 June 16/71 
(Millions of Dollars) 
= 71.5 - Jel i We 


Bank of Canada 


and Government Security Yields 


Average* 
Week ending 


Average* 
last half 





Advances Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 
(Millions of Dollars} 
(ed 15:3 Koes 
0. 1 - - 
1.6 - - 
Average of 
High Low Close Closing Rates_ 
4 3/8 3 4 4.08 
3 21/4 21/2 2.65 
3.1/4 21/2 23/4 2.80 
June 30/71 June 24/71 June 17/71 
3.37 os LT 3.09 
3.55 3030 3.38 
June 30/71 June 23/71 June 16/71 
4.39 "74, 32 4.36 
4.23 4.16 4.39 
5.36 Bieecar Se 
5.51 5.41 5.44 
6.02 6.06 6.03 
6.07 6.02 6.08 
6.69 6.69 6.65 
6.57 6.61 6.63 
6.80 6.76 6.86 
7.41 7.41 7.44 
(234 7.40 teow 
iesy? wa) Tae 
Cage) eee Figo} #) 
June 30/71 June 23/71 June 16/71 
102 5/16 102 11/32 102 11/32 
A 8 By -41D - 42D 
LOLS SE 102.36 102. 39 
-35D .41D sor 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. 


The figures for June are: demand deposits $8,515.5 million, 


notice deposits $22,588.1 million, till money $606.5 million and the minimum average deposit 


requirement with the Bank of Canada $1, 318.9 million. 


The figures for July will be: demand 


deposits $8,668.2 million, notice deposits $22,845.8 million, till money $611.0 million and the 
minimum average deposit requirement with the Bank of Canada $1, 343.0 million. 
Includes cash reserves in excess of the minimum required. 
The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 


Based on Wednesday closing mid-market prices, 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 

Average of business days. ''First half'' comprises business days up to and including the fifteenth 
of the month and the "last half" comprises all other business days in the month. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 





BONDS EXCLUDING C.S.B. 

































































































26 
25 
Total 
24 24 
23 eae General Public 
an +22 
cas 
— G | Public 
14 id \ dil 14 4 Bank of Canada 4 
a ad 
13 13 | 4 
Po oer, 
4 +4 
12 vey Chartered Banks = 
sos ae =: 
Chartere 
6 ier: : 
| 2 "2 
. a Government Accounts | 
Bank of Canada En sw healer =, 
4 14 | 
a 0 m2 ee a 10 
TREASU 
3| ; | 3 REASURY BILLS 4 
2 1 2 4 
4 Ete Total ze | 
| Government Accounts | 3 wi | 3 
| | 
| | : ar 
as 
| Srocat | 
0! -be— ——-— ae) General Public - 
CANADA SAVINGS BONDS 0 | 0 
8 he piss 7 
| aa 
on - 
| 7 3 g Chartered Banks 1 3 
| 6 4.2 
4 | — 
Bank of Canada 
5 ; 7 
iar ovt. Accts pe er 
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~~ 1968 1969 1970 197) 1968 1969 1970 


1 Includes the effects of a transaction in the amount of US. $250 million on January 31,1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1}. LAST DATE PLOTTED JUNE 30 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
















































8.00 —) 8.00 
TREASURY BILLS! 
91-Day Bills 
7.00 - - - = —_—_—— 7.00 
182 Day Bills 
6.00 6.00 
8.00 
4.00 
7.00 
3.00 
6.00 
8% Oct. 1, 1974? 5.00 
8.00 
4.00 
7.00 7.00 
6.00 6.00 
9.00 5% Apr. 1, 1976 
5.00 
8.00 
7.00 i 7.00 
6.00 A\,% Sept. 1, 1983 ary 00 
8.00 ‘i 
15.00 








| 
5%% May 1, 1990 


8.00 8.00 
7.00 / . | a 7.00 


Long-term Average 


























6.00 
8.00 8.00 
7.00 —1 E00 
We il oe ee ee ee ee a oe oi 6.00 
1968 1969 1970 1971 
1. Weekly tender rate on Thursday date. 
2. Extendible. LAST DATE PLOTTED JUNE 30 
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BANK OF CANADA Ql suya,i9m 


/ Cee TiBpany 
WEEKLY FINANCIAL STATISTICS (1) CHOO is ‘ 
WEEKLY BINANCIAL STATISTICS! UNIVERSir oy BUSINESS 
ORONTO 
Increase since 


As at | 


June 30/71 July 8/70 
Millions of Dollars) 





BANK OF CANADA 





KE ~ \ 
{ft \ 
Assets I 
Government of Canada securities \\ 
Treasury bills \ 687.7 -'19.8 27473 
Other - 3 years and under 1,808.1 rs a | a (te 
- Over 3 years 944.7 0.) 190,8 
Total 4,440.4 = 1976 389.4 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-62.9) 
Bankers' acceptances - - - 15.4 
(of which; - held under ''Purchase and Resale 
Agreements") (-) (-) (- 15. 4) 
Advances to chartered and savings banks - - - yO 
Foreign currency assets 294.9 115.3 116.9 
Investment in the Industrial Development Bank 494.8 1.6 56,5 
All other assets oi. 5 >134. 3 2,07 2 
Total Assets 5,441.6 =" 37.5 528, 1 
Liabilities 
Notes in circulation 3,816.7 7148 304.8 
Canadian dollar deposits: 
Government of Canada ae 0 - 54.3 3? Wats | 
Chartered banks Nr 3 eh erst 2 288. 
Other 34.4 - 0,2 - 0.3 
Foreign currency liabilities 51.8 z..6 20.8 
All other liabilities Fre, 4 - 44,1 - 63.4 © 
Total Liabilities 5,441.6 he Fre S25, | 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,805 5 465 
Canada Savings Bonds 7,691 awe T heed id, 
All other direct and guaranteed securities 14, 698 - 547 
Total 26, 193 2g Zeer3 
Held by: 
Bank of Canada - Treasury bills 696 - 20 215 
Other securities . 3,798 - Dis 
Chartered banks - Treasury bills 2,785 5 Zo 
Other securities 4,521 - TH 1,240 
Govt. accounts - Treasury bills 81 37 13 
Other securities 747 3 -139 
General public - Canada Savings Bonds 7,691 - 7 1, 262 
(residual) Treasury bills 242 - 17 6 
Other securities 5,631 4¢ -728 
Total 26,193 ~- 2 2,273 
GOVERNMENT OF CANADA BALANCES (2) 1, 430 244 1,024 
oe woCC=>= ————oooS 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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gaged 


Prelim. 


CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 
Sub- total 


Net For eign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N,H, A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'"' Deposits'!) 


i, 360 


604% 
229 


2,785 


4,560 


497% 


10, 034* 


peat ee Re 


ee oS he 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Increase since 


June 23/71 


(Millions of Dollars) 


10,034 


242 


17,584 


{5,532} 
(7, 762) 
(4, 290) 


5,523 
7,047 
30, 155 


anes Oe 
wa 
ee ee: 


504 


32, 458 


3, 
7,047 
10, 
23, 107 


33% 
l, 


e 7 





467 
237 


752 


859 
349 


208 











July 1/70 


1,574 
( 173) 
(1, 264) 

( 197} 
1,185 

ai A 

3,799 


_ 0 Tis 


4,917 
enh 


4,639 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 34 





28 





26 















=n 30 
Canadian Loans ! 
Non-government Securities, xt 
and Mortgages 
24 vs 
—110 
i6 ‘ 
Canadian Liquid Assets 2 
8 i, 8 











Net Foreign Assets 














+ 
of eG 
_ LIQUID ASSET RATIOS ” 

Ty Canadian Liquid Assets 2 % 
30 As a Percentage of Total Major Assets —+30 


Canadian Liquid Assets « 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


20 








Required Cash and Secondary Reserves ? 
As ao Percentage of Statutary Deposits 
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1968 1969 1970 1971 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED JUNE 30 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 8/ 7/7) 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 








Wednesday - Billions of Dollars 
6 i 6 
4 Call Loans Bi! 4 
2 
a {4.6 
a 
3.6 
3.4 - 
SOF 3 ee 





Government Bonds 


3:0 
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2.0 me 12.0 
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Day-to-day Loans 


























6 
| Bank of Canada Notes and Deposits 
1.4} 
a Ee ses a eo ee A OO Ge os 
1968 1969 i970 19 7\ 


LAST DATE PLOTTED JULY 7 
8/7/7\ 
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5 
CHARTERED BANK 


LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 


i97| 








Excl. day-to-day, call, residential mortgages, es. ri loans. 


RESIDENTIAL MORTGAGES ? 


“t 
} 


x 
- 
—ti LQ 


jo 
eo comet a 


Mortgages insured under the National Housing Act and 
other residential mortgages. 











GRAIN DEALERS 














GENERAL LOANS 


17.0 


16.0 


14.0 


13.0 




















MUNICIPAL 











INSTALMENT FINANCE COMPANIES 





MAR. JUNE SEPT. DEC 


LAST DATE PLOTTED JUNE 30 
8/7/7\ 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


28 


24 








Wednesdays - Billions of Dollars 


Total vo 


Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


0 Lipp feo] Sho t6Gs | ofaibicl 
1968 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 





Government of Canada Deposits 


Held by the General Public ! 







— 36 


— 34 
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197| 
LAST DATE PLOTTED JUNE 30 
B8/7/T7I 
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MONEY MARKET 





1. Chartered Bank Ratios to Statutory Deposits Average* Average* 
As at Week ending last half of 
Cash Reserves(1) July 7/71 July 7/71 June /71 
Actual Ratio (%) 6.26 6.25 6.26 
Required Minimum Ratio (%) 6.20 6.20 6.19 
Excess . 06 .05 OT 
Average* Average* 
As at Week ending month of 
Secondary Reserves(2) July 7/71 July 7/71 June /71 
Actual Ratio (%) 9.62 9.61 9.81 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess “lave ToL ail 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date July 7/71 June 30/71 June 23/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float ap wrpisl “4#i.5 ae ite 
Securities held under resale agreements - = by 
Net arnount of other uncompleted 
securities transactions with dealers 
and banks in Canada +10.3 iS =, 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending July 7, 1971 - - - 
Week ending June 30, 1971 0.1 1e.35 Ie 5 
Week ending June 23, 1971 Ol - - 
4. Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending July 7, 1971 4 3.1/2 3 3/4 3.63 
Week ending June 30, 1971 4 3/8 3 4 4.08 
Week ending June 23, 1971 3 21/4 iyi 2.65 
Average Treasury Bill Rate at Tender Inly 8/71 June 30/7] June 24/7] 
91 day bills 3. 57 5.37 3.1% 
182 day bills 3.74 3255 3. 30 
Government Bond Yields(4) July 7/71 June 30/71 June 23/71 
71/4% Apr. 1/72 4.56 4,39 4.32 
41/4% Sept. 1/72 4,35 4.23 4.16 
6 3/4% July 1/73 5.49 5.36 5.27 
8% Oct. 1/74 (extendible) Se 5.51 5.41 
71/4% Dec. 15/75 (extendible) oily 6.02 6.06 
51/2% Apr. 1/76 6.25 6.07 6.02 
8% July 1/78 6.77 6.69 6.69 
5 1/2% Aug. 1/80 6.69 6.57 6.61 
41/2% Sept. 1/83 6.93 6. 80 6.76 
51/4% May 1/90 To AT 7.41 7.41 
5 3/4% Sept. 1/92 7.40 7.37 7.40 
61/2% Oct. 1/95 7.34 74,32 7.29 
Long-Term Average TaD 14.30 MAS: 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
aly 1/71_ "7. —June!30/7)_ | dome 23471 
Closing rate 
Spot 102 5/16 102 5/16 102 11/32 
90-day forward spread(6) .36D 32D .41D 
Average of noon rates (week ending) 
Spot 102.27 102.31 102. 36 
90-day forward spread(6) -34D - 35D .41D 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for June were: demand deposits $8, 515.5 million, 
notice deposits $22,588.1 million, till money $606.5 million and the minimum average deposit 
requirement with the Bank of Canada $1, 318.9 million. The revised figures for July are: demand 
deposits $8,666.7 million, notice deposits $22, 847.5 million, till money $612.1 million and the 
minimum average deposit requirement with the Bank of Canada $1, 341.8 million. 
(2) Includes cash reserves in excess of the minimum required. 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 
(4) Based on Wednesday closing mid-market prices. 
(5) Rates prevailing on the interbank market in Canada. 
(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 
* Average of business days. ‘''First half" comprises business days up to and including the fifteenth 


of the month and the "last half'' comprises all other business days in the month. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


Total 


a 14 
ah 13 
oe 
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i. General Public , 7 

| | 4 

a Bank of Canada | 

| 1 

i | | 

es | | 4 
Chartered Banks 


B } 
General Public 
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3|- 3 
Chartered Banks 
6} : =| 5% 
J 2 2 
sn Government Accounts 
| 
Bank of Canada . - 
+ 4 
0 | 0 
TREASURY BILLS 
3}- : 3 4 
2 Be 
Government Accounts 
j 
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Diss Go iin gs Be ze 
CANADA SAVINGS BONDS 


























7 + 7 
a 
6 + 6 
| 
= 
| Bank of Canada 
5 





sid | 
iinteinraio Liitiili | tilithitist | Govt. Accts. 


here | bis 
1968 1969 1970 197 1968 1969 1970 197] 


1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities _ This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote |. LAST DATE PLOTTED JULY 7 
8/7/ 7! 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 
91-Day Bills 





182 Day Bills 





6.00 


44% Sept. 1, 1972 





~+ 5.00 














8% Oct.1, 1974? — 5.00 


8.00 








£0 5%4% Apr. 1, 1976 





























8.00 |— 
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6.00\— 44% Sept. 1, 1983 | 6.00 
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5%% May 1, 1990 ‘ 
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Long-term Average 
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1. Weekly tender rate on Thursday date 
2. Extendible LAST DATE PLOTTED JULY 7 
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BANK OF CANADA Grwa 


4% 


THE LIBRARY 
SCHOOL OF BUSINESS 
UNIVERSITY OF TORONTO i . 


Assets 


Government of Canada securities 


Treasury bills 742.6 
Other - 3 years and under 1,805.7 

- Over 3 years 1, 938.6 
Total 4,486.9 


(of which: - held under ''Purchase and Resale 


Agreements"') (- 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 


Agreements") (=F 


Advances to chartered and savings banks 


Foreign currency assets 280.9 


Investment in the Industrial Development Bank 497.0 
All other assets 71:9 
Total Assets 5,436.3 
SS ——— 
Liabilities 

Notes in circulation Bt Goo. It 

Canadian dollar deposits: 
Government of Canada 18.7 
Chartered banks 1,313.4 
Other 35,1 
Foreign currency liabilities 38.2 
All other liabilities 135.8 
Total Liabilities 5,436.3 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


WEEKLY FINANCIAL STATISTICS (1) 


As at 


] 9 107% |\(July 14/71 
BANK OF CANADA Ae (M 


) 


Treasury bills 3,810 
Canada Savings Bonds 7,676 
All other direct and guaranteed securities 14,697 
Total 26, 183 

Held by: 
Bank of Canada - Treasury bills 752 
Other securities . 3,789 
Chartered banks - Treasury bills o. 4 a 
Other securities 4,526 
Govt. accounts - Treasury bills 53 
Other securities 754 
General public - Canada Savings Bonds 7,676 
(residual) Treasury bills 236 
Other securities 5,628 
Total 26, 183 
GOVERNMENT OF CANADA BALANCES (4) 1,411 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 





July 15, 1971 


Increase since 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
July 14/71 July 7/71 June 30/71 July 8/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 




















Bank of Canada deposits 1, 375 1, 360 - 13 288 
Bank of Canada notes 643% 611 114# - 7 
Day-to-day loans 209 229 - 33 42 
Treasury bills 2,770 2,785 5 231 
Other Government securities 
- 3 years and under ( 2y205 - 8 676 
- over 3 years ( 4,565 2, 360 7 604 
Call loans to stockbrokers ( 418% 92 = 2 20 
Call loans to investment dealers ( 382 - 70 127 
Sub-total 9, 980% 10, 024 l# T, 983 
Net Foreign Assets 201 - 28# 236 
Less Liquid Canadian Assets 
Loans to provinces 34 = wt! - 52 
Loans to municipalities 883 - 30 28 
Loans to grain dealers 589 21 - 256 
Canada Savings Bond loans 82 - 67 l 
Loans to instalment finance companies 311 eae + § 
General loans 17, 254 61# 2,030 
Mortgages insured under the N. H. A, 1,350 2i 317 
Other residential mortgages 455 l# 141 
Provincial securities 439 4 91 
Municipal securities 386 - 9 52 
Corporate securities 1, 069 21 328 
Sub-total 22, 852 48H 2,668 
Total Major Assets 33, 077 2lit 4,886 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17,613 17# 1, 646 
chequable ( 54.532) (- 5)# (@ 255) 
non-chequable ( 7#822) ( . 50)# (tT, 309) 
fixed term deposits ( 4, 260) (- 28)# ( 83) 
Non- personal term and notice deposits 5,603 624 1, 260 
Demand deposits (less float) 6, 822 -182# 1, 068 
Total held by general public 30, 038 yn -10BF “Tt? o,9ts, 
Government of Canada deposits 1, 392 Lea27 78 1, 046 
Total Deposits (less float) 31, 466 AS: ~ + 5,020 
Estimated float 837 -~226# ae, 
Total Canadian Dollar Deposits 32, 303 -251F 4,981 
Forei " " sits()) 1,017 - 28 -365 
oreign Currency ''Swapped'' Deposits 1,028 , 
Bankers' Acceptances Outstanding 463 - | 126 
Debentures issued and Outstanding 185 + 145 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 467 ; 22 
- notes 3, 206 - 42# 312 
Demand deposits 6,822 - 1824 1, 068 
Total Currency and demand deposits 10, 496 =225F 1,402 
Personal savings and non-personal term 
and notice deposits 23,1216 80# 2,906 
Total Can. $ deposits and currency held 
by general public 33,712 -145# 4, 308 
Government of Canada deposits 1,427 78 1, 046 
Total Currency & Chartered Bank Can.$ Deposits 35, 139 - 67% 5, 354 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 








(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 



























































__Total Major Assets _ _Total General ee: Business (1) BS yn 7 Unsecured Personall!) 
seasonally seasonally seasonally seasonally kit seasonally 
unadjusted | adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unad jus ted adjusted 
1971 
Jan 30, 330 30,291 17, 587 17, 749 15,728 15,395 9,066 9, 167 4,646 4,702 
Feb. 30, 382 30,543 17,745 17, 853 15,909 16,091 9, 249 9,324 4,705 4.791 
Mar 30,874 31,029 18,007 18,007 16,227 16, 424 9, 340 9,396 4,790 4,863 
Apr. 31,423 31,454 18,170 18,044 16, 357 16, 390 9, 488 9, 460 4,871 4,876 
May 32,023 32,249 18, 368 18, 350 16,607 16, 640 9,446 9,465 5,006 4,966 
June 32,588 32,884 18,748 18,748 17,007 16,990 % * * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Abe. Deposits" Term & Notice Deposits and Demand Deposits Held by General Public Total x 
ti seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted _ 
1971 
Jan. 16,657 16,894 4,483 4,716 9, 453 9,411 30, 593 30,995 Be, 17 32, 135 
Feb. 16, 887 17,040 4,626 4,722 9,293 9,599 30, 806 31,40) 32, 284 32,511 
Mar. 17,073 17, 193 5,108 5, 191 9,450 9,776 31,631 32,048 32,945 33, 144 
Apr. Le 278 17,276 5,129 5,144 9,67) 9,776 32, 077 32,238 33,462 33,495 
May 17, 387 M7, 335 5,232 5, 23t 9,853 10,037 32,472 32,635 34,052 34, 292 
June 17,477 17, 460 5,427 5,363 10, 301 10, 387 33,205 3320 2 34,607 34,921 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays 35.0 Seasonally Adjusted 
Average of Wednesdays 
Ratio Scale Ratio Scale ; 35.0 
Total Major Assets 30.0 
30.0 
25.0 25.0 
Held by General Public 
20.0 26.0 2 
18.0 
Personal Savings Deposits 
Total Canadian Loans 18.0 6 
16.0 
20.0 22.0 
———_ 
16.0 4 it 16.0 
enera oans 
14.0 14.0 
14.06 14.0 
12.0 
10.0 . Non- | 
us personal Term 
i osits 
feat" ; 50 and Notice Dep 50 
Business Loans 90 
| 
F 45 
8.0 8.0 
4.0 4.0 
+ 
7.0 A 
Unsecured Personal Loans | 3.5 ; 
4 0\— 4.0 é -{ 10.0 
i ' Currency and Demand 4 
Deposits 
9.0 : + 90 
| 8.0F | + 8.0 
| 
| 
ulorbert erberburl esbeeber kredeubes lade slab [ker chan et vileolertordortorbiodeabee tes bate 
1968 1969 1970 197] 1968 1969 1970 1971 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadi 


Total 


an Loans! 


Non-government Securities, 


24 





Net Foreign Assets 


(2) 


Canadian Liquid Assets ? 


and Mortgages 





LIQUID ASSET RATIOS 








As a Percentage o 


20 


Canadian L 


10 


20 
Required Cash and 
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Canadian Liquid Assets 2 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


As a Percentage of 





f Total Major Assets 
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Statutary Deposits 
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1968 1969 


i. Excludes day-to-day and call loans, 


1970 197] 


LAST DATE PLOTTED JULY 7 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968 Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 








Government Bonds 




















4.2 








2.9 
3.0 -— _| 
a 2b 
2.8 |— | 
ae Treasury Bills 72.4 
au i eee 
— 
2.0 ~—t 2 
1.8 = 4 
Day-to-day Loans } 
er eH 
| 2.0 
=> a 
ae | | 8 
1.6 | mr 6 
Bank of Canada Notes and Deposits 
1.4 | a 
JT ha] pert tree bg beet ttt Lj ft tet * 
196 1969 1970 1971 


LAST DATE PLOTTED JULY 14 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 























TOTAL CANADIAN LOANS ' GENERAL LOANS 
197) | 
19.0 )7.0 17.0 
18.0 16.0 16.0 
‘ pal 
Tad an a 
I70- | Dich wee Bad 15.0 
16.0 4.0b 14.0 
agen 4 Po ali 
15.0 }- 1968_4, on™ 130 13.0 a Reet 13.0 
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40- 7 114.0 2.05 Saad 112.0 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans 


RESIDENTIAL MORTGAGES ” 


MUNICIPAL 
































Ai eve IY § i ees te ed | 
2. Mortgages insured under thes National Housing Act and 
other residential mortgages 
GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED JULY 7 
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CURRENCY OUTSIDE BANKS AND CHARTERED 


Wednesdays - Billions of Dollars 
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Total 
ta Ve 
Personal Savings Deposits 
eo 
24 -- 
Currency and Demand Deposits 

> 

14) ee 

8 | 

mem Non-personal Term and Notice Deposits 

| 
4 a 
Currency Outside Banks 2 


Government of Canada Deposits 
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1968 1969 1970 
1. Excl. Govt. of Canada Deposits 
2. Notes and coins. 


Held by the General Public ' 







BANK DEPOSITS 
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MONEY MARKET 


Chartered Bank Ratios to Statutory. Deposits 
Cash Reserves(1) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending July 14, 1971 
Week ending July 7, 1971 
Week ending June 30, 1971 


Average* Cumulative 
As at Week ending Average* 
July 14/71 July 14/71 July 1-14/71 
6.31 6.29 6.27 
6.20 6.20 6.20 
wd .09 .07 
Average* Cumulative 
As at Week Ending Average* 
July 14/71 July 14/71 July 1-14/71 
9.56 9. 56 9.58 
9.00 9.00 9.00 
. 56 . 56 .58 
As at 
July 14/71 July 7/71 June 30/71 6 
(Millions of Dollars) y 
+ 2.9 + 3.8 -71.5 
= +10.3 .- 


Bank of Canada 


Advances __. Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 


(Millions of Dollars) 


Gal 45...3 Weare 


Yields 


Money Market Rates(3) and Government Security 


Day-to-Day Loans 
Week ending July 14, 1971 
Week ending July 7, 1971 
Week ending June 30, 1971 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 


7 1/4% Apr. 1/72 
4 1/4% Sept. 1/72 
6 3/4% July 1/73 
8% Oct. 1/74 (extendible) 
7 1/4% Dec. 15/75 (extendible) 
5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
4 1/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
6 1/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(®) 


Average of 





High Low Close Closing Rates 

4 3.1/2 Sa/2 3.83 

4 3.1/2 3 3/4 3.63 

4 3/8 3 4 4.08 

July 15/71 July 8/71 June 30/71 
3.55 3.57 B43 
3.79 3.74 3.55 

July 14/71 July 7/71 June 30/71 
4.56 4.56 4.39 
4. 36 4.35 4.23 
5.49 5.49 5. 36 
5.83 Shas eS 5.51 
Goad Berky 6.02 
6. 40 6.25 6.07 
6. 84 6.77 6.69 
6.75 6.69 6.57 
6.94 6.93 6.80 
7.49 aay 7.41 
7.48 7.40 Tot 
To St Ts. 34: 732 
Ws ot 7.35 7.30 


July 14/71 July 7/71 June 30/71 
102 9/32 102 5/16 102 5/16 
- sn) . 36D ~22D 
LOZ, 29 Loe. ZY 102. 31 
. 35D . 34D n55D 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for July are: demand deposits $8,666.7 million, 
notice deposits $22, 847.5 million, till money $612.1 million and the minimum average deposit 
requirement with the Bank of Canada $1, 341.8 million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 
Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 

















































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
+ 
26 
25 
Total 
24/- 24 
23 a3 General Public 
22 +22 
Ae. General Publi x bs 
14 aceite 14 . Bank of Canada 4 
13 ig ay 
4 4 
}2 7 Chartered Banks 
“ { 3 3 
Chartered Banks 
a; | 
a 2 +2 
Government Accounts 

















TREASURY BILLS 














4 
4 aly 

Government Accounts 3 
| Re, 


at. Sas: are ees | 0 General Public 4 








CANADA SAVINGS BONDS 





Chartered Banks 


























6 Q 
os 
+ | 
Bank of Canada 
5 - | oni | 5 a | 
| 
Lobiilivtiititesti itis sbequats RATE): 0 Ses we uli} O 
1968 1969 1970 197] 1968 1969 1970 197] 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency tacilities with the 
Federal Reserve System whereby the Bonk of Canada acquired U.S. collar securities and the Federal Reserve System acquired Canadian dollor 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED JULYI4 
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9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 





8.00 r 8.00 
TREASURY BILLS ' 


91-Day Bills 















om 7.00 
| 
182 Day Bills “ 
6.00 | —_ 
4"%4% Sept. 1, 1972 + 5.00 
8.00 -— 
“is 
7.00 
beth 
6.00 — 





8% Oct, 


































































ov OLB ie 
4.00 
7.00 _ - SS = 7.00 
6 00ers 6.00 
9.00; 52% Apr. 1, 1976 
5.00 
8.00 2 
1.00) s+ he ft -{ 7.00 
| 
6.00 4% Sept. 1, 1983 — 6.00 
8 00 |— 
5.00 
-00--—— ‘ ae a Jo = TOD 
54% May 1,1990 — 
6.00 — 6.00 
8. 00 : 8.00 
7.00 + + 77.00 
6.00 Le Long-term Average i 
8.00 8.00 
| 
700 700 
6oolLti tis Perret rs yee ey iy Lat et bee bled Ce ee bd 6.00 
1968 1969 1970 1971 
1. Weekly tender rate on Thursday date. 
2. Extendible LAST DATE PLOTTED JULY1I4 


15/7/71 
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ai OF CANAUN Gwe sa, 2, i971 bibs 


WEEKLY FINANCIAL STATISTICS (1) 


THR Ly As at | Increase since 
SCHOOL 6; BRARy July 21/71 July 14/71 July 22/70 
BANK OF CANADA UNIVERS|Ty F BUSINESS Millions of Dollars) 
‘ OF TOR 
Assets ONTS 
Government of Canada securities 
Treasury bills iad, 6 1i0 203.5 
Other - 3 years and under 1,805.8 gel - 5.9 
- Over 3 years 1,938.6 - 189.1 
Total 4,498.0 Pry 386.8 
(of which: - held under ''Purchase and Resale 
Agreements") (-) tj (- 69. 3) 
Bankers! acceptances . 2 eee 
(of which: - held under "Purchase and Resale 
Agreements"') (-) (-) ‘=| @. 2) 
Advances to chartered and savings banks a js i 
Foreign currency assets 257.4 = “23.5 132.9 
Investment in the Industrial Development Bank 498.5 1.5 56.1 
All other assets 213.9 i See 
Total Assets 5,467.9 31.6 601.0 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Oo wM 
' 
N 
NM NM 
oo Pp 
CO ~oO 
Uo 
ke =) 
Nm Ww A 


Foreign currency liabilities 
All other liabilities 





Total Liabilities 








GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 815 5 415 
Canada Savings Bonds 7, 665 = 4d 1, 247 
All other direct and guaranteed securities 14, 696 ~ J 558 
Total 26,176 oe 2, 260 
Held by: ‘5 
Bank of Canada - Treasury bills 763 11 205 
Other securities 3,789 - i8] 
Chartered banks - Treasury bills 2,783 13 FP 
Other securities 4,513 - 14# i, 230 
Govt. accounts - Treasury bills 45 - 8 - 6 
Other securities 754 - -135 
General public - Canada Savings Bonds 7,665 ~ 1] 1,247 
(residual) Treasury bills 225 af 12 =) 
Other securities 5,640 147 Ree) Oe 
Total 26,176 s' § 2,220 
GOVERNMENT OF CANADA BALANCES (2) 1, 586 175 1,057 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


July 21/71 July 14/71 ube TT) =| uly 15/70 


‘ (Millions of Dollars) 
CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 

















Bank of Canada deposits li, oo 1,375 16 308 
Bank of Canada notes 637% 662 47# 48 
Day-to-day loans 229 209 - 20 - 22 
Treasury bills 2,783 2,770 - 16 230 
Other Government securities 
- 3 years and under ( 4. 652 PARP A Ves - 681 
- over 3 years ( s 2; 361 1 596 
Call loans to stockbrokers ( 410% bo | - | 24 
Call loans to investment dealers ( Bile - 65 53 
Sub-total 9, 963% 9,990 - 374 MOLT 
Net Foreign Assets 189 - 13 247 
Less Liquid Canadian Assets 
Loans to provinces 16 - "18 -111 
Loans to municipalities 871 - 12 - 4 
Loans to grain dealers 598 9 -247 
Canada Savings Bond loans 77 = Jb 1 
Loans to instalment finance companies 284 SAY - 94 
General loans 17, 279 28H 1,956 
Mortgages insured under the N, H. A, 1, 359 9 52% 
Other residential mortgages 461 6 144 
Provincial securities 438 =4 1 92 
Municipal securities 386 ~ 51 
Corporate securities 1,082 13 366 
Sub-total 22, 849 - if 2,476 
Total Major Assets B3, 027 - 50# 4,640 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17, Giz - 37 1,625 
chequable (5,512) (- 19)# ( 3251) 
non-chequable (7, 866) ( 35)# (1, 343) 
fixed term deposits (4, 234) {- 19)# ( 34) 
Non- personal term and notice deposits 5,564 - 49# 1,308 
Demand deposits (less float) 6, 851 39# cee! 
Total held by general public 30, 026 aise  9abaT> 
Government of Canada deposits 2 UR! 1,392 23D 1,125 
Total Deposits (less float) 31, 418 = 48 the sa 4.772 
Estimated float 563 -275# . 26 
Total Canadian Dollar Deposits 31,981 -~323# 4.3746 
Foreign Currency ''Swapped'"' Deposits!) 985 1,028 li -393 
Bankers’ Acceptances Outstanding 458 2 120 
Debentures issued and Outstanding 185 = 145 








CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 467 - Ze 

- notes a he - 314 274 

Demand deposits 6, 851 39# 71t 
Total Currency and demand deposits 10, 490 8# :. 007 


Personal savings and non-personal term 


and notice deposits Fe ome - 52 _ 2,936 
Total Can. $ deposits and currency held 

by general public 33, 665 - 444 3,943 

Government of Canada deposits 1, 392 z 1.125 

Total Currency & Chartered Bank Can.$ Deposits 35,057 - 79# 5,067 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 34 


32 





26 


24 


% 
30 


20 










. Excludes day-to-day and call loans. 
_Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 


_ Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 








Total 
22 
= 20 
Canadian Loans ! 
Non-government Securities, 
and Mortgages 
sate ra 
10 
Canadian Liquid Assets 2 8 
was 
a 2 
Net Foreign Assets + 








LIQUID ASSET RATIOS 


Canadian Liquid Assets 2 % 
—_ As a Percentage of Total Major Assets 30 
Canadian Liquid Assets” 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 








Required Cash and Secondary Reserves 4 
As a Percentage of Statutary Deposits ; | 
+ 
1 


A225 CRE 
1969 





hie Ss 


1968 


eeeetee Sr 
1971 
LAST DATE PLOTTED JULY 14 
22/7/7) 


‘ae sees eS 
1970 


110 





day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 


In January 1968 that requirement was set ot 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 





Governme 
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Treasury Bills 
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CHARTERED BANK 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


97) | 


18.0} 





170 


16.0 





15.0 


140 





13.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





RESIDENTIAL MORTGAGES 2 











5.) oe oe oe ee” eT 6 kt SO Pe ee 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


207 





26 


24 














Currency Outside Banks 2 





| 


Wednesdays - Billions of Dollars 


Total 





Personal Savings Deposits 


Non-personal Term and Notice Deposits 





Government of Canada Deposits 


Gh feritege FaPel ged e yeq te Geqeds pr pay 


1968 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


1969 


rede rtererel LEY | 


1970 


Held by the General Public ! 

























197] 
LAST DATE PLOTTED JULY 14 
22/7/71 
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34 


30 
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MONEY MARKET 


. i i Average* 
Chartered Bank Ratios to Statutory Deposits » die oars Mei: 
Cash Reserves(!) July 21/71 July 16-21/71 July /71 
Actual Ratio (%) 6.23 % < “a 28 
Required Minimum Ratio (%) 6. 20 ‘ .20 
Excess 70S 04 08 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) July 21/71 July 21/71 July 2-21/71 
456 
Actual Ratio (%) 9.59 ig 8 = 
Required Minimum Ratio (%) 9.00 a. . nt? 
Excess ~ 59 Phe ite! $ 


Potential cash reserves effect of certain 


i As at 
uncompleted Bank of Canada transactions 
to the next weekly statement date July 21/71 July neLLt eT — T/T 
(increasing cash +; decreasing cash -) (Millions o ollars 
Net float = OS 2a +4358 


Securities held under resale agreements = > - 
Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada ~ - +1050 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 


(Millions of Dollars) 
Week ending July 21, 1971 14 = , 
Week ending July 14, 1971 - = ; 
Week ending July 7, 1971 = = 


Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
te 
Week ending July 21, 1971 4 31/4 3 Me aig 
Week ending July 14, 1971 4 4.3/2 3 HA .7 
Week ending July 7, 1971 4 21/2 3 . 
Average Treasury Bill Rate at Tender July 22/71 July 15/71 July 8/71 
91 day bills 3.52 3.55 3.57 
182 day bills 3.84 3.79 3.74 
Government Bond Yields(4) July 21/71 July 14/71 July 7 e 
71/4% Apr. 1/72 4.56 ae + 
41/4% Sept. 1/72 4.15 i. 7 
6 3/4% July 1/73 5.51 5.49 an 
8% Oct. 1/74 (extendible) 5.96 5.83 . ne 
71/4% Dec. 15/75 (extendible) 6.29 6.21 ae 
51/2% Apr. 1/76 oe bi oat 
8% July 1/78 : : i 
5 1/2% Aug. 1/80 6. 85 ee pe 
41/2% Sept. 1/83 7.14 9 Be 
5 1/4% May 1/90 1.55 ae de 
5 3/4% Sept. 1/92 7.51 ie se 
61/2% Oct. 1/95 7.42 ; ‘ 
Long-Term Average 7,44 1.37 7.35 
Exchange rates: U.S. dollar in Canadian cents(5) 
July 21/71 Jaly 14/71 July 7/71 
Closing rate 
Spot 101 15/16 102 9/32 102 5/16 
90-day forward spread(6) .35D .35D . 36D 
Average of noon rates (week ending) 
Spot 102.14 102.29 102.27 
90-day forward spread(6) .35D 35D .34D 








The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits al] 
calculated ona statutory basis. The figures for July are: demand deposits $8, 666.7 million, 
notice deposits $22, 847.5 million, till money $612.1 million and the minimum average deposit 
requirement with the Bank of Canada $1, 341.8 million. 

Includes cash reserves in excess of the minimum required, 

The Bank Rate has been as follows cffective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 

Average of business days. "First half" comprises business days up to and includiny thc 


: fifteenth 
of the month and the "last half" comprises all other business days in the month. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 

af 

| 

Total a 
14 ; i 

| | % 
\3 —1|3 

3 | 

= “> 
7 -General Public ee wr J 











General Public 4 


Chartered Banks 
Bank of Canada 


Bank of 


Canada 












Chartered Banks 











Government Accounts 




















aio A dh 
TREASURY BILLS 














Government Accounts 











CANADA SAVINGS BONDS 



























7 + 7 
6 —" 6 
| Bank of Canada 
5 + 5 
ettiitiitiitirtisbitti 0 Lye ness 4 siti} O 
1968 1969 1970 197) 1968 1969 1970 i97| 


I. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on suly 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1}. LAST DATE PLOTTED JULY 2i 


22/7/7i\ 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





















































8.00 - 8.00 
TREASURY BILLS! | 
91-Day Bills 
7.00 1700 
6.00 16.00 
1 
44% Sept. 1, 1972 1500 
8.00 
1 
ea 
7.00 
3.00 
6.00 | 
7y 
8% Oct. 1, 1974 ?” 4 5.00 
8.00 ES 
—_400 
7.00 700 
6.00\— ~ 6.00 
9.00 -— 5"”A% Apr. 1, 1976 
5.00 
8.00 
7.00 7.00 
6.00'— 44% Sept. 1, 1983 6.00 
8.00 
5.00 
7.00 ap ey fe eee a +} HF 9 
| 5%4% May 1, 1990 
6.00 —!6§.00 
8.00 ee 
7.00 7.00 
6.00 Long-term Average 
8.00 8.00 
7.00 700 
6000 Pe babtondey ss by bd tg tedes od it Lit Li tt6oo 
1968 1969 1970 197| 
1. Weekly tender rate on Thursday date 
2. Extendible. LAST DATE PLOTTED JULY 2) 


22/7/TI 
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WEEKLY FINANCIAL STATISTICS (1!) 











As at | Increase since 
July 28/71 July 22/71 July 23/70 
BANK OF CANADA illions of Dollars) 
Assets 
Government of Canada securities — 
Treasury bills A ora 747.4 - 6.2 217.9 
Other - 3 years and under 1,805.9 - 4047.9 
- Over 3 years 1, 97.9 - 0.7 188.5 
Total 4,491.1 Mw aibis 9 388.5 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (a, 77. 9) 
Bankers' acceptances = - = 8«2 
(of which: - held under ''Purchase and Resale 
Agreements"') =) (-) (-"' 5.3) 
Advances to chartered and savings banks x z ns 
Foreign currency assets 266.0 8.5 129.6 
Investment in the Industrial Development Bank 499.2 0.7 56.7 
All other assets 152.6 - 61,3 oe 43, 4 
Total Assets 5,408.9 - 59.0 526.1 
Liabilities 
Notes in circulation Be eos D espeurd epee 309.6 
Canadian dollar deposits: 
Government of Canada 8.0 =5 6" - 68.4 
Chartered banks i ete wg | 24.6 294-1 
Other 33.5 - 4.4 - 0.4 
Foreign currency liabilities 44.0 - 12.2 Ley 
All other liabilities LITG...5 - 59.6 he Pe 
Total Liabilities 5,408.9 - 59.0 526.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 820 5 415 
Canada Savings Bonds 7,657 - OF 1,247 
All other direct and guaranteed securities 14, 696 - dtl 552 
Total 26,174 - Af z,214 
eae ————ooEEo ————— 
Held by: 
Bank of Canada - Treasury bills 757 - 6 220 
Other securities 3,788 - | 168 
Chartered banks - Treasury bills 2,778 » 5 223 
Other securities 4,499 - l2# t, 220 
Govt. accounts - Treasury bills he 11 10 
Other securities 755 1 -142 
General public - Canada Savings Bonds me, 657 - 9 1, 247 
(residual) Treasury bills 230 5 - 38 
Other securities 5,654 12# f -695 
Total 26,174 - Af 2,214 


GOVERNMENT OF CANADA BALANCES |?) 


(1) For earlie 


+ data and footnote information see Bank of Canada Statistical Summary, 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
July 28/71 July 21/71 July 14/71 July 22/70 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits i (ak 1, 353 - 23 +13 
Bank of Canada notes 654% 644 - 204 17 
Day-to-day loans 249 229 20 19 
Treasury bills 2,778 Zz, 183 LS 223 
Other Government securities 
- 3 years and under ( A. 538 2,281 - 24 658 
- over 3 years ( : 2, 368 7 605 
Call loans to stockbrokers ( 4A5% 90 = £2 19 
Call loans to investment dealers ( ee 343 26 144 
Sub-total 10, 040% 9, 990 - 24 1,998 
Net Foreign Assets_ 219 30 266 
Less Liquid Canadian Assets 
Loans to provinces Z - £58 Peg | 
Loans to municipalities 865 Se: 8 
Loans to grain dealers 589 - 9 - 250 
Canada Savings Bond loans 71 = 6 1 
Loans to instalment finance companies 265 = Lg - 61 
SAA Se 17, 426 1484 2, 081 
Mortgages insured under the N. H, A, Lan 15 335 
Other residential mortgages 467 6 149 
Provincial securities 449 12 103 
Municipal securities 387 2 53 
Corporate securities 1, 068 - 13 358 
Sub-total 22, 968 121# 2,692 
Total Major Assets 33,177 149# 4,956 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17, 674 62# 1,618 
chequable ( 5,528) (, 5)# ¢ 23:2) 
non-chequable (iy 9h) ( 44)% (1, 380) 
fixed term deposits ( 4, 234) ( 4)# ( 6) 
Non- personal term and notice deposits 5,671 22H 1,375 
Demand deposits (less float) 6,628 - 2394 936 
Total held by general public 297 Fae a BOF 3, 928 
Government of Canada deposits 1, 243 ey oe 179 1, 235 
Total Deposits (less float) 31, 544 t 124# 5065 
Estimated float v2 166# -104 
Total Canadian Dollar Deposits 32,269 290# 4,959 
Foreign Currency ''Swapped'' Deposits!) 984 986 - 43 -410 
Bankers’ Acceptances Outstanding 450 - 8 126 
Debentures issued and Outstanding 185 = 145 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 467 ~ 22 
- notes 3, 186 17# 312 
Demand deposits 6,628 -239# 936 
Total Currency and demand deposits 10, 282 -222F i, cog 
Personal savings and non-personal term 
and notice deposits 23, 345 184# At, 
Total Can. $ deposits and currency held 
by general public 33,626 - 38# 4,262 
Government of Canada deposits je) 179 ie io 
Total Currency & Chartered Bank Can.$ Deposits Love ND | 141# 5, 396 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 45 
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Non-government Securities, 
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Net Foreign Assets 

















LIQUID ASSET RATIOS 
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Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
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20 Canadian Liquid Assets” 1 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
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Required Cash and Secondary Reserves ? 
As a Percentage of Statutary Deposits 
| ees, 
i? ee Sect r 
10 = i hock. a ER i L i i = Jj Lo} i a i I t | eee I 10 
1968 1969 1970 197| 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED JULY 2i 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills. Government bonds and call loans 29/7/T7) 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollor deposit lrabilites. Since March 1967 the Bank of Canada 


has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 
in January 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter i was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





























TOTAL CANADIAN LOANS '! GENERAL LOANS 
—~ 20.0 18.0 
19.0 17.0- 117.0 
18.0 16.0 }— { 
~ pal 
wt? NO = 
Pr. 4 
170 i) ee rhe 15.0 
| | 
16.0 14.0} +14.0 
ine a 
IS. Ob ae ais, 30 pull N86 
| ie hy , | 
140 ri 114.0 2.0 IK 112.0 
13.0 pail) aie. Lene Oy Weld by the PenprotiPuljie *) | 1 4 
1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
RESIDENTIAL MORTGAGES ” 12.0 
MUNICIPAL 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
GRAIN DEALERS INSTALMENT FINANCE COMPANIES : 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 











Currency Outside Banks ? 


| 


16 freshly 
1968 


1. Excl. Govt. of Canada Deposits. 


ol ttl 





2. Notes and coins. 


Wednesdays - Billions of Dollars 





Held by the General Public ' 





Personal Savings Deposits 








Currency and Demand Deposits 








Non-personal Term and Notice Deposits 





Government of Canada Deposits 





1969 milliotgTy on) 
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MONEY MARKET 





i. | Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves(!) July 28/71 July 28/71 July 16-28/71 
Actual Ratio (%) 6; 31 6.26 6.25 
Required Minimum Ratio (%) 6.20 6.20 6.20 
Excess «il . 06 05 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) July 28/71 July 28/71 July 1-28/71 
Actual Ratio (%) 9.72 9.67 9.61 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess wie 67 EOL 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions Ag At . 
to the next weekly statement date a July 28/71 July 21/71 July 14/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float iP Un = O75 aE) i BS 


Securities held under resale agreements A = = 
Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada +41. 1 - = 


Bank of Canada 


Advances _. Purchase and Resale Agreements 
Average* Average* Maximum 
3. - Gentral Bank Credit Outstanding For Week For Week During Week 


(Millions of Dollars) 
Week ending July 28, 1971 - = . 
Week ending July 21, 1971 7.4 - - 
Week ending July 14, 1971 = - “ 


4. Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low _ Close Closing Rates 
Week ending July 28, 1971 3 3/4 3 3 3/4 3.60 
Week ending July 21, 1971 4 3.1/4 31/2 3.50 
Weed ending July 14, 1971 4 ey aisy2 31/2 3.83 
Average Treasury Bill Rate at Tender July 29/71 July 22/71 July 15/71 
91 day bills : he ee 3.52 3.55 
182 day bills 3, 96 3.84 3.79 
Government Bond Yields(4) July 28/71 July 21/71 July 14/71 
7:1/4% Apr. 1/72 4.49 4.56 4.56 
41/4% Sept. 1/72 4.17 4.15 4. 36 
6 3/4% July 1/73 5.57 5.51 5.49 
8% Oct. 1/74 (extendible) 6.02 5.96 5.83 
71/4% Dec. 15/75 (extendible) 6.35 6.29 6.21 
5 1/2% Apr. 1/76 6.60 6.56 6. 40 
8% July 1/78 7.00 6.90 6.84 
5 1/2% Aug. 1/80 6.96 6.85 6.75 
41/2% Sept. 1/83 7.29 7. 4 6.94 
5 1/4% May 1/90 7.59 7.53 7.49 
5 3/4% Sept. 1/92 7.59 7.51 7.48 
61/2% Oct. 1/95 Tasy 1 Ag, Test 
Long-Term Average 7.49 7.44 ew 
ee Exchange rates: U.S. dollar in Canadian cents(5) : 
July 28/71 July 21/71 July 14/71 
Closing rate 
Spot 102 1/8 101 15/16 102 9/32 
90-day forward spread(6) .37D be ah Bs .35D 
Average of noon rates (week ending) 
Spot 101.84 102. 14 102. 29 
90-day forward spread(6) .34D ,30) 250) 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for July are: demand deposits $8,666.7 million, 
notice deposits $22, 847.5 million, till money $612.1 million and the minimum average deposit 
requirement with the Bank of Canada $1,341.8 million. The figures for August will be: demand deposits 
$9, 064.6 million, notice deposits $23, 217.6 million, till money $601.7 million and the minimum average 
deposit requirement with the Bank of Canada $1, 414.8 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






























































































TOTAL OUTSTANDING BONDS EXCLUDING CS.B. 
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1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to US. $125 million on June 28 and repaid on July 26,1968 
2. Excludes the effects of the transaction described in footnote } LAST DATE PLOTTED JULY 28 
29/7/TI 
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9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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Publications / 


BANK OF CANADA Giiawa 


i | / \ 
) (A // August 5, 1971 
— ~“) / L 
FN 16 WEEKLY FINANCIAL STATISTICS (1) 
Be. >" / 
j / 
As at | Increase since 
Aug. 4/71 July 28/71 Aug. 5/70 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 768.1 nowt 215; 3 
Other - 3 years and under T7690. 7 -115.2 -117.0 
- Over 3 years 2, 146. 4 208.5 397.8 
Total 4,605.2 114.1 556.1 
(of which: - held under ''Purchase and Resale 
Agreements") ( 6.5) ( 6.5) (- 48.0) 
Bankers' acceptances - - - 10.3 
(of which; - held under ''Purchase and Resale 
Agreements") ( - ) ( - ) (im eLOrS) 
Advances to chartered and savings banks - e . 
Foreign currency assets 265.6 - 9.4 78.4 
Investment in the Industrial Development Bank 499.2 ~ 56.7 
All other assets ZUR Seer, 5a. 
Total Assets 5655.2 246.3 (ieee? 
Liabilities 
Notes in circulation SYS52.5 22.4 815.0 
Canadian dollar deposits: - 
Government of Canada ne 34.9 26.9 25.2 
Chartered banks 1,417.1 40.0 342.6 
Other ae : 36.5 3.1 ee ao) 
a a EK LIBRARY 
Foreign currency listilittes SCHOOL OF BUSINESS 44,4 0.4 to 
All other liabilities NIVERSITY OF ToRONTO 270.0 153.5 45.7 
Total Liabilities B55. 2 246.3 ye ee 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 3,825 5 420 

Canada Savings Bonds 87652 - 6 1,245 
All other direct and guaranteed securities 14, 897 200 747 

Total ah, 373 200 2,412 

Held by: an 

Bank of Canada - Treasury bills 778 21 22 7 

Other securities . 3,882 94 278 

Chartered banks - Treasury bills 2,763 2 |! 201 

Other securities 4,554 607 1, 287 

Govt. accounts - Treasury bills 71 16 4 

Other securities 756 1 -152 

General public - Canada Savings Bonds 7,652 - 6 1, 245 

(residual) Treasury bills 213 a 1 5 9 
Other securities 5, 705 464 -666 _ 

Total 26, 373 200 2,412 

GOVERNMENT OF CANADA BALANCES (2) 1, 442 - 104 1, 160 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
; August 4/71 July 28/71 July 21/7) Inly 29/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 417 WR EG) 25 297 
Bank of Canada notes 597% 648 4H 22 
Day-to-day loans 227 249 20 16 
Treasury bills 2, 763 2,718 - 5 223 


Other Government securities 








- 3 years and under ( 4. 584 2, 165 - 13# 645 
- over 3 years ( : 2,359 - if 597 
Call loans to stockbrokers ( 552% 96 7 24 
Call loans to investment dealers ( 354 iy! Liz 
Sub-total 10, 139% 10, 026 48# 1,996 
Net Foreign Assets 219 FS 313 
Less Liquid Canadian Assets 

Loans to provinces 18 ilt = 62 
Loans to municipalities 849 - 16 15 
Loans to grain dealers 600 10 - 249 
Canada Savings Bond loans 65 = 6 2 
Loans to instalment finance companies 277 1S) = TO 
General loans 17, 434 7T# 2,009 
Mortgages insured under the N. H. A, 1, 405 3x 359 
Other residential mortgages 470 3 149 
Provincial securities 450 1 108 
Municipal securities 388 - 54 
Corporate securities 1, 060 - 8 361 
Sub-total 23, 017 47+ 2,676 
Total Major Assets 33, 262 95H 4, 984 

= Se ee ee ee 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 17,698 sald As $A" 
ecnaae ( 5, 522) (- 14 (271) 
non-chequable (.7, 945) 1 28)7 (hy 79} 
fixed term deposits ( 4, 231) ( 1)# Kista, 

Non- personal term and notice deposits 5,735 654 ib Thick 

Demand deposits (less float) 6,673 116# won 

Total held by general public 30, 106 208F 3, 9332 

Government of Canada deposits 1, 407 1,444 -123# Loin 

Total Deposits (less float) 317550 B5F SS 3012 

Estimated float 664 -141# - 50 

Total Canadian Dollar Deposits 32,214 - 56# 4,962 
a aS ee ee ee 

Foreign Currency "Swapped" Deposits!!) 958 985 - -412 
——— ee ee _—————— 

Bankers' Acceptances Outstanding 458 8 135 
SSS = a — 

Debentures issued and Outstanding 185 - 145 
—SS——S—S———— ————— ————————— 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 470 -# 25 
- notes 3, 182 ~ 5 287 
Demand deposits 6,673 116# 900 
Total Currency and demand deposits 10, 325 111# Li 4137; 
Personal savings and non-personal term 
and notice deposits 23, 433 92# 3 037 
Total Can. $ deposits and currency held 
by general public 33, 758 204# 4,245 
Government of Canada deposits 1, 444 -123# 1 079 
Total Currency & Chartered Bank Can.$ Deposits 35, 202 81# 5, 324 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated, # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


28 Total 


26 






Canadian Loans | 
Non-government Securities, 
and Mortgages 


24 
16 
3 Canadian Liquid Assets 2 
6 
Net Foreign Assets 
0 














LIQUID ASSET RATIOS 








% 
30 


Canadian Liquid Assets 2 


20 


Canadian Liquid Assets : 


As a Percentage of 














1. Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 


As a Percentage of Total Major Assets 


Required Cash and Secondary Reserves 
Statutary Deposits 





Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


3 





34 


32 


24 


22 


20 
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1968 1969 1970 
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% 
30 


20 





}10 


LAST DATE PLOTTED JULY 28 
5/8/T\ 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
hos been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent effective July 1970. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 
4H " 





3.6 








Government Bonds 


Treasury Bills 

















Day-to-day Loans 
4 
1.8 
1.6 
Bank of Canada Notes and Deposits 
1.4} 
SKetie: eae ae eee ee ey 





1968 1969 1970 
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19 71 


LAST DATE PLOTTED AUG 4 
5/8/7\ 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 


~ 20.0 


197) 


19.0 





18.0 


15.0 





13.0 Pa go oT eg Y 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loons. 





RESIDENTIAL MORTGAGES ” 20 














ail ft | aR. mn | ee i | ee 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 














GENERAL LOANS 














18.0 
17.0 17.0 
16.0 16.0 
5.0 an fel 15.0 
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INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED JULY 28 
5/8/TI 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


36 








= 30 
| 
Total 
Held by the General Pubiic 1 — 
ah 
a ie 
le adv" | 
a 
hi Personal Savings Deposits 16 
26 bio 


Currency and Demand Deposits 








Non-personal Term and Notice Deposits 














4 
Currency Outside Banks 2 
2 ] — 2 
Government of Canada Deposits 
| : 
of ry tel edd ker to) ere Se 8 tied. | hep prions PGbapeeite pdpuptinates| adele | | | 0 








1968 1969 1970 197) 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JULY 28 


2. Notes ond coins. 5/8/T\ 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* 
As at Average” Average* last half of 
Cash Reserves(!) Aug. 4/71 Aug. 2-4/71 July 29-30/71 July/71 _ 
Actual Ratio (%) 6. 26 6. 27 6. 36 Os2e 
Required Minimum Ratio (%) 6.25 6.25 6.20 6.20 
Excess 01 02 mas) .07 
Average’ 
As at Average” Average* month of 
Secondary Reserves(2) Auge 4/71 Aug.2-4/71 july 29-30/71_July /71 
Actual Ratio (%) . pg gat? or 
Required Minimum Ratio (%) 9: oe 42 “67 61 
Excess 27 ; 7 ; 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at «¥ 
to the next weekly statement date Aug. 4/71 July 28/71 July Zij7i | os 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float +38.6 + 1.1 « 0,3 
Securities held under resale agreements - 6.5 = = 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ +41. 1 - 


Bank of Canada 


Advances _.. Purchase and Resale Agreements_ 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week _ 
(Millions of Dollars) 
Week ending August 4, 1971 0.4 26,5 125.8 
Week ending July 28, 1971 - - - 
Week ending July 21, 1971 7.4 - - 


4. Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close — Closing Rates 
Week ending August 4, 1971 41/4 31/2 41/4 4.05 
Week ending July 28, 1971 3 3/4 3 33/4 3.60 
Week ending July 21, 1971 4 31/4 3 1/2 3.50 
Average Treasury Bill Rate at Tender Aug. 5/71 July 29/71 July 22/Ti-4 3 
91 day bills 3. 88 3.68 3.52 
182 day bills 4.10 3.96 3.84 
Government Bond Yields(4) Aug. 4/71 July 28/71 July 21/71 
71/4% Apr. 1/72 4.49 4,49 4.56 
41/4% Sept. 1/72 4.54 4.17 4.15 
6 3/4% July 1/73 5.61 5.57 5.51 
8% Oct. 1/74 (extendible) 6.15 6.02 5.96 
71/4% Dec. 15/75 (extendible) 6.42 6.35 6.29 
5 1/2% Apr. 1/76 6.73 6.60 6.56 
8% July 1/78 7.00 7.00 6.90 
5 1/2% Aug. 1/80 6.98 6.96 6.85 
41/2% Sept. 1/83 Tail Te29 Te 1a: 
5 1/4% May 1/90 7.56 7.59 7.53 
5 3/4% Sept. 1/92 7.59 7.59 7.51 
6 1/2% Oct. 1/95 7.44 7.37 7.42 
Long-Term Average 7.52 7,49 7,44 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
Aug. 4/71 July 28/71 July 21/71 
Closing rate nag mere aa  L tee ea 
Spot 101 25/32 102 1/8 101 15/16 
90-day forward spread(6) “33D as -35D 
Average of noon rates (week ending) 
Spot 101.93 101. 84 102. 14 
90-day forward spread(6) .34D .34D naa 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for July were: demand deposits $8, 666.7 million, 
notice deposits $22, 847.5 million, till money $612.1 million and the minimum average deposit 
requirement with the Bank of Canada $1,341.8 million. The revised figures for August are: demand 
deposits $9,065.6 million, notice deposits $23, 216.7 million, till money $602.4 million and the minimum 
average deposit requirement with the Bank of Canada $1, 414. 1 million. 

(2) Inctudes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 

7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot tates on the forward portion of swap transactions. 

* Average of business days. "First half" comprises business days up to and including the fifteenth 
of the month and the "last half" comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


at Total a i 
| 23 23 General Public 7 
2e : 22 6 
af a be i? am Bank of Canada 4 

| : | 
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13} | 
2 + 4 
7 i; Chartered Banks | 
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5 4 5 Government Accounts 
Bank of Canada | 
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Bank of Canada 
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\. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 ond repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote |. LAST DATE PLOTTED AUG 4 
5/8/TI\ 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 
2. Extendible. 





LAST DATE PLOTTED AUG. 4 
5/8/TI\ 
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BANK OF GANADA Giawe 


pf August 12, 1971 


WEEKLY FINANCIAL STATISTICS (1) 





As at Increase since 
Aug. 11/71 Aug. 4/71 Aug. 12/70 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 810.9 42.8 320.9 
Other - 3 years and under 1,691.5 0.8 - 85.1 
- Over 3 years 2,146.4 - re oe 
Total ‘ 4,648.8 43.6 633.5 
(of which: - held under ''Purchase and Resale 
Agreements") ( 11.@) ( 4.5) ( 11.0) 
Bankers' acceptances 3.0 300 3.0 
(of which: - held under "Purchase and Resale 
Agreements") ( 3.0) ( 3.0) { 3.0} 
Advances to chartered and savings banks e m - 
Foreign currency assets 209.5 - 56.1 io; 5 
Investment in the Industrial Development Bank 499.2 a 56.6 
All other assets 208.6 Ly |: Oe | er a 
Total Assets 5 569..% - 86.1 742.8 
OTe 
Liabilities ye A 
Notes in circulati Td 2 
otes in circulation f tenth 3) 862. 4 10.2 321.6 
{ : ti 
Canadian dollar deposits: i >} ] 
Government of Canada Wis. i 6.6 ~ 29,9 0.4 
Sennen banks NX “versity AVA, 440. 1 23.0 341.1 
Other SS ee 34.8 ere Pe: - 13 
Foreign currency liabilities 45.1 Dat 16.9 
All other liabilities 181.8 -_ 88.2 64.0 
THE LIBR 
SCH at 
Total Liabilities OOL OF BUSINESS 5,569.1 = 86,1 742.8 
UNIVERSIT 


Y OF ORO —$=—<—<—_«s | <— 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills Ss, 830 5 425 
Canada Savings Bonds 7,640 rere Las 
All other direct and guaranteed securities 14, 897 : fA Ti 
Total 26,367 - 6 2, 406 
$——————_—_— —_______________} ees ———— oo 
Held by: 
Bank of Canada - Treasury bills 821 43 323 
Other securities . 3,883 i 310 
Chartered banks - Treasury bills Z,te7 - 36 168 
Other securities 4,568 7# 1, 306 
Govt. accounts - Treasury bills 62 - 10 5 
Other securities 759 3 - 146 
General public - Canada Savings Bonds 7,640 ae | L233 
(residual) Treasury bills 220 ri RE S| 
Other securities 5,688 = |; Ses 
Total 26, 367 - 6 2, 406 
—————O ————eeleeeeeee a as 
GOVERNMENT OF CANADA BALANCES () 1, 396 - ah 1 048 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ''Swapped'' Deposits!) 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Canadian Liquid Assets 


Bank of Canada deposits 


Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 


- 3 years and under 
- over 3 years 


Call loans to stockbrokers 
Call loans to investment dealers 


Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 
Loans to municipalities 
Loans to grain dealers 


Canada Savings Bond loans 


Prelim. 


August 11/71 


1,440 
695% 
227 

2,027 


4,597 


496% 


10, 142% 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H, A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Personal savings deposits 


chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 
Demand deposits (less float) 

Total held by general public 
Government of Canada deposits 

Total Deposits (less float) 


Estimated float 


Total Canadian Dollar Deposits 


391 


959 


August 4/71 


Increase since 


July 28/71 


(Millions of Dollars) 


825 
615 


284 


17, 466 


1,413 
478 


45] 
392 
1, 048 


23, 066 


33,436 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


and notice deposits 


Personal savings and non-personal term 


Total Can. $ deposits and currency held 


by general public 


Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Funds converted into a foreign currency, usually U.S. 


470 
3,252 
6 


10, 483 
23,540 | 


34, 023 
1, 407 


35, 430 





August 5/70 








E1 
315 


gee Bie 
1, 208 


z, 983 


4,191 


1, 135 


5, 326 


dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 








Loans in Canadian Currenc 
___Total Major Assets _ Bitte ear" men Oe Bn ee 
seasonally seasonally seasonally seasonally «seasonally 
unadjusted adjusted = unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1971 
Jan. 30, 330 30,291 17, 587 17,749 15,728 15,895 9, 066 9, 167 4, 646 4,702 
Feb. 30, 382 30,543 17,745 17,853 15,909 16,091 9, 249 9,324 4,705 4,791 
Mar. 30,874 31,029 18,007 18,007 16, 227 16, 424 9, 340 9,396 4,790 4,863 
Apr. 31,423 31,454 18,170 18, 044 16,357 16, 390 9,446 9,418 4,900 4,905 
May 32,024 32,250 18, 368 18, 350 16, 607 46,640 9,361 9, 380 5,064 5,024 
June 32,584 32, 880 18,742 18,742 16,994 16,977 9,610 9,610 5,250 5, 132 
July $3,193 33, 135 19, 107 18, 937 17,338 17, 166 % as 4 * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
ee seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted _ unadjusted adjusted unad justed adjusted unadjusted adjuated unadjusted adjusted _ 
1971 
Jan. 16, 657 16,894 4, 483 4,716 9, 453 9,411 30, 593 30, 995 32, 117 32, 135 
Feb, 16,887 17,040 4,626 4,722 9, 293 9,599 30, 806 31,401 32, 284 32,511 
Mar. 17, 073 17,193 5, 108 5.191 9,450 9,776 31,631 32, 048 32,945 33, 144 
Apr. k7, 283 17, 283 5,129 5,144 9,665 9,770 32,077 32,238 33,462 33,495 
May 17, 387 17, 335 5,232 5,237 9,854 10, Q38 32,472 32,635 34,052 34, 292 
June 17, 487 17,470 5, 430 5, 366 10, 263 10, 348 33,181 33, 247 34,582 34,896 
Tu ly 17,649 17, Sv 5,642 5,581 10, 350 10,231 33,641 33, 374 35,096 35,026 


CHARTERED BANK ASSETS 
Seasonaily Adjusted 
Average of Wednesdays 










Ratie Scale 


Total Major Assets 





A 
| 

BAY 
| Total Canadian Loans 


20.0 


i 


16.0 








General! Loans 


14.0F 






Business Loans 





7.0 | 


Unsecured Personal Loans 


3.0 


| 
| 
| 
| 
| 


1968 1969 1970 


(1) As of month-end, 
* Not available. 





ol weptos Pont clicborbiatiibidiotial tits ; 


1971 








12.0 
= ed Non-personal Term 
5r0 and Notice Deposits 


CURRENCY OUTSIDE BANKS 
AND CHARTERED BANK DEPOSITS 


Seasonally Adjusted 
Average of Wednesdays 










Ratio Scale 35.0 
30.0 
260 Held by General Public a 
18.0 
Personal Savings Deposits 
220 + 16.0 
14.0 | 14.0 















9.0 
45 
pei 
4.0} 4 4.0 
= oD | 2 
ba + 11.0 
as) 4 | | | J 10.0 
Currency and Demand | 
90 Deposits | 90 
; 
8.0 | | 8.0 
mene en ear | 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


28 Total | 












Canadian Loans ! 
Non-government Securities, 
and Mortgages 





Canadian Liquid Assets . 











Net Foreign Assets 

















| % 


LIQUID ASSET RATIOS 








Canadian Liquid Assets 2 






—_ As a Percentage of Total Major Assets = 
30 30 
20 Canadian Liquid Assets 7 20 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
10 10 
we a5 
20 — 20 










Required Cash and Secondary Reserves * 


As a Percentage of Statutary Deposits 








WW Shedd clit etd te tdi trite 








1968 1969 1970 1971 
1. Excludes doy-to-day and call loans. LAST DATE PLOTTED AUG 4 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 12/8/ Ti 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canoda 
hos been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968 Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 











Wednesday - Billions of Dollars 


Call Loans 





( 
| 
i 


| 
Government Bonds 








Treasury Bills 


| 


Day-to-day Loans 









Bank of Canada Notes and Deposits 





1968 


1969 


1970 











—s 
6 
5 
14.6 
4 
44 
1 
i 
= 3.8 
| 3.6 
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Mm 











Lipid ala 





19 7| 
LAST DATE PLOTTED AUG. |! 
12/8/7\ 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


a 
197) ; 





19.0 





15.0 


140 i 





13.0 pleases ee ee 
\. Exch. day-to-day, call, residential mortgages, and C.S.B. loans. 





RESIDENTIAL MORTGAGES ” 














Ch. ees Oe aan eel Gee 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 











ai 


2.0 


17.0 





GENERAL LOANS 


18.0 


17.0 


16.0 16.0 
5.0 Reem ard 15.0 
40 14.0 
4 
wri 
13.0 pr 43.0 
r ro eth | 
2.0b-y\ all —112.0 




















MUNICIPAL 














INSTALMENT FINANCE COMPANIES 





MAR JUNE SEPT. DEC 


LAST DATE PLOTTED AUG. 4 
12/8/77 





6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


20.-- 











Wednesdays - Billions of Dollars 


Total 


Personal Savings Deposits { 





| 
| 


Currency and Demand Deposits 





Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


© Lichechatleabesdind lees 
1968 


1 Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


| 


shod 








Government of Canada Deposits 





Held by the General Public ! 











a 


ks 


36 


a2 














+4 
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io71 


LAST DATE PLOTTED AUG 4 
12/8/Ti 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(!) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending August 11, 1971 
Week ending August 4, 1971 
Week ending July 28, 1971 


Average* Cumulative 
As at Week ending Average* 
Aug. 11/71 Aug. 11/71 Aug. 2-11/71 
6.33 6.34 6.31 
6.25 6.25 6. 25 
. 08 .09 .07 
Average* Cumulative 
As at Week ending Average* 
Aug. 11/71 Aug. 11/71 Aug. 2-11/71 
9.23 CR: 9.36 
9.00 9.00 9.00 
823 ~32 . 36 
As at 
Aug. 11/71 ug. uly 
(Millions of Dollars) 
+728, 1 + 38.6 ae Ce | 
- 14.0 = 625 - 
i - +41. 1 


Bank of Canada 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 
Week ending August 11, 1971 
Week ending August 4, 1971 
Week ending July 28, 1971 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields(4) 


7.1/4% Apr. 1/72 
41/4% Sept. 1/72 
6 3/4% July 1/73 


1/74 (extendible) 
15/75 (extendible) 


8% Oct. 
7 1/4% Dec. 


5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
4 1/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
6 1/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 
(Millions of Dollars) 
- oa0) 14.0 
0.4 26.5 125.8 
Average of 
High Low Close Closing Rates 
41/2 3 3/4 41/4 4.10 
41/4 3.1/2 41/4 4.05 
3 3/4 3 3 3/4 3.60 
Aug. 12/71 Aug. 5/71 July 29/71 
4.01 3.88 3.68 
4.27 4.10 3.96 
Aug. 11/71 Aug. 4/71 July 28/71 
4.73 4.49 4.49 
4.65 4.54 4.17 
ientt 5.61 5.57 
6.21 6.15 6.02 
6.41 6.42 6.35 
6.74 6.73 6.60 
702 7.00 7.00 
7.04 6.98 6.96 
he Le eae Ses) 
if | 7.56 7259 
Ta57 7.59 Teo 
as oe 7.44 72.37 
7.48 Te a 7.49 
Aug. 11/71 Aug. 4/71 July 28/71 
101 3/8 101 25/32 102 1/8 
sotD Pye A ek 
101.56 101.93 101. 84 
- 35D .34D .34D 


2a ARERR GemmEmenerenE meseeeeeee SE ee er A ee nd A en fee 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


(1) 


calculated on a statutory basis. 


The figures for August are: demand deposits $9, 065.6 million, 


notice deposits $23, 216.7 million, till money $602.4 million and the minimum average deposit 
requirement with the Bank of Canada $1,414. 1 million. 
Includes cash reserves in excess of the minimum required. 


The Bank Rate has been as follows effective from the date shown in brackets: 


7% (Mar. 3, 1969); 


7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4 (Feb. 24, 1971). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
ei ea jorge 
eanesaays - DITIONS O oars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
26 ite 
Total | 
25 14 1 
Total 
24 24 13 413 
General Public 7 
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General Public 


Bank of Canada 


13 3 
4 4 
7 Chartered Banks 
3 3 
Chartered Banks 
6 
2 


zi 
5 Government Accounts 
Bank of Canada 
4 












22 22 "gage 6 
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0 | 0 
TREASURY BILLS 
3 44 
. : 
Government Accounts _ 
| ) + 
2 | 
0 = a! 0 General Public 4 
CANADA SAVINGS BONDS ’ 


























is ra 
"] q Chartered Banks i 

, : 
6 4 6 +2 
- 

Bank of Canada 

_ + 5 | | 

tibibitibiitit wes dial TARA Ta ween nehanhes tii} 0 
1968 1969 1970 197) 1968 1969 1970 197] 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. collar securities and the Federal Reserve System acquired Canadian dolla: 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote I. LAST DATE PLOTTED AUG I! 
12/8/7\ 
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9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








8.00 ;— 
TREASURY BILLS! 


91-Day Bills 
7.00 5 ar aaa 








182 Day Bills 





6.00 





4% Sept. 1, 1972 








6.00 


| 8% Oct. 1,1974? 
8. 00 


7,00 }-——— in 








5’“A% Apr. 1, 1976 











6.00 |— 4\,% Sept. 1, 1983 


8.00 











7.00 


5%4% May 1, 1990 


























eR we er ee he a 
1968 


1. Weekly tender rate on Thursday date. 
2. Extendible. 


6.00 





i i 4 I ; 










LAST DATE PLOTTED AUG. 11 


12/8/7\ 
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po OF CANADA awa August 19, 1971. 


WEEKLY FINANCIAL STATISTICS (1) 


iyiee As at | Increase since 
Aug. 18/71 Aug. 11/71 Aug. 19/70 
BANK OF CANADA Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 815.2 4.3 323.9 
Other - 3 years and under 1,690.9 - 0.6 5957.4 
- Over 3 years 2,146.4 ¥ 349. 3 
Total 4,652.5 Sat 584.8 
(of which: - held under ''Purchase and Resale 
Agreements"') =] (-11.0) (-) 
Bankers' acceptances - nO - 
(of which: - held under 'Purchase and Resale 
Agreements") ~1 {- 3.0) oe 
Advances to chartered and savings banks z : ag 
Foreign currency assets 167.9 -41.6 25.4 
Investment in the Industrial Development Bank 499.2 > 54.6 
All other assets 299.8 91.2 ? 17.6 
Total Assets 5,619.3 50.3 682.5 
Liabilities SCHOOL OF BUSINESS 
——— etter} SCHO TY OF TORONTO 
Notes in Circulation \JNIVERS 3,835.3 Bone 326.4 
Canadian dollar deposits: 
Government of Canada 15.9 10.9 y li. 
Chartered banks us 422. Zz = Lye 9 EWA ae 3) 
Other 34.9 ey - 0.4 
Foreign currency liabilities 59.0 14.5 16,1 
All other liabilities 251.5 69.7 he 
Total Liabilities 5,619.3 50.3 682.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3; OSs 5 430 
Canada Savings Bonds 1,03. - 107 1, 232 
All other direct and guaranteed securities 14,896 -# 548 
Total 26, 363 sate 3 2,210 
Held by: 7 
Bank of Canada - Treasury bills S25 4 326 
Other securities 3,882 = wl 260 
Chartered banks - Treasury bills Z, 7190 62 184 
Other securities 4,576 11# 1, 288 
Govt. accounts - Treasury bills 48 - 14 5 
Other securities 759 z -~ 146 
General public - Canada Savings Bonds 7,631 « 10 1,232 
(residual) Treasury bills i734 - 48 - 84 
Other securities 5. 680 - 10# -854 
Total 26, 363 a5 2, 220 
GOVERNMENT OF CANADA BALANCES (@) 1, 420 24 900 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ""Swapped" Deposits'!) 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


Prelim. 
Aug, digi | 


Increase since 


Aug. 4/71 


(Millions of Dollars) 


1,422 1, 440 
644% 658 
199 227 

2,790 ay hen 


Za, V3 


4,605 2 458 


502* 397 


10, 161% 10, 142 


1, 404 1,391 


a 960 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 470 

- notes 3, 205 

Demand deposits __ 6,788" 

Total Currency and demand deposits 10, 462 

Personal savings and non-personal term 

and notice deposits __23, 580 
Total Can. $ deposits and currency held 

by general public 34, 042 

Government of Canada deposits ote 


Total Currency & Chartered Bank Can.$ Deposits 35, 433 





- 29# 


(- 32)# 


(- 10)# 





Aug. 12/70 _ 











312 
958 
1,291 


3,071 


4,361 
1,047 


5, 408 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


28 Total 


26 











Canadian Loans ! 
Non-government Securities, 
and Mortgages 


24 


Canadian Liquid Assets 2 


Net Foreign Assets 





LIQUID ASSET RATIOS 


vA Canadian Liquid Assets 2 
308 As a Percentage of Total Major Assets 
20 Canadian Liquid Assets ” 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 





10 bbe oe eit Voi s tees eae Na ba Ld et Lio 





1968 1969 1970 








197] 


% 


—30 


—{ 20 





1. Excludes day-to-day and call loans. LAST DATE PLOTTED AUG. II 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 


19/8/7| 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it was increased to 8 per cent 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 








3.6 


3.2 








2.0 


















Call Loans 





Government Bonds 


Treasury Bills 


Day-to-day Loans 
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1.8 
1.6 
Bank of Canada Notes and Deposits 
|.4 
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1969 1970 
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5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! GENERAL LOANS 
20.0 18.0 


19.0 17.0 





18.0 16.0 


a . ee 
tw? ws 7 
7 





i5.0 


16.0 }- 140 











15.0 pers 15.0 3.0 Wee: 13.0 

















ct er ee ee ee a 11.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 











RESIDENTIAL MORTGAGES 2 20 


MUNICIPAL 




















8 22°F Rh See ea eo ee 
2. Mortgages insured under the National Housing Act and 
other residential mortgages 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


36 






































434 
ge 
+ 30 
Total 
Held by the General Public ' ‘ 
—18 
26 
Personal Savings Deposits == hi 
rt ees = 
4f2 
224 
24 
0 
Currency and Demand Deposits 
12 ie 
es 
8 ~ 
aa Non-personal Term and Notice Deposits 
4i— +4 
Currency Outside Banks 2 
anks | 
2 —j 2 
Government of Canada Deposits 
pic lt pepe ie green cmeee piticrmetiion | Lt i kis tpi tisd o 








1968 1969 1970 197] 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED AUG. 11 
2. Notes and coins 19/8/7i 
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1. Chartered Bank Ratios to Statutory Deposits Average* 
. As at Average* Average* first half 
Gash Reservesl 1) Aug. 18/71 Aug. 16-18/71 Aug. 12-13/71 bag. fil 
Actual Ratio (%) 6.28 6.28 &, 37 6.33 
Required Minimum Ratio (%) 6.25 6.25 &..25 6.25 
Excess - 03 203 21Z .08 
Average* 
As at Week ending Average* 
Secondary Reserves(2) Aug. 18/71 Aug. 18/71 Aug. Deli 7h 
Actual Ratio (%) 9.29 9.32 9. in 
Required Minimum Ratio (%) 9.00 9.00 9. 00 
Excess 29 $n Ree 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Aug. 18/71 Aug. 11/71 Aug. 4/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 3.0 +28.1 +38.6 
Securities held under resale agreements - -14.6 ae & 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = 2 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending August 18, 1971 - S = 
Week ending August 11, 1971 - 310 14.0 
Week ending August 4, 1971 0.4 26.5 125.8 


4. Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans. High  _Low_ _Close_ Closing Rates_ 
Week ending August 18, 1971 4 3/8 3 3/4 3 3/4 3,93 
Week ending August 11, 1971 41/2 33/4 41/4 4.10 
Week ending August 4, 1971 41/4 3 yz 41/4 4.05 

Average Treasury Bill Rate at Tender August 19/71 August 12/71 August 5/7} 

91 day bills 3.85 4.01 - 88° 
182 day bills ¢ 4.08 4.27 4.10 

Government Bond Yields(4) August 18/71 August 11/71 August 4/71 
71/4% Apr. 1/72 4.73 4.73 4.49 
41/4% Sept. 1/72 4.30 4.65 4,54 
6 3/4% July 1/73 5.72 5.77 5.61 
8% Oct. 1/74 (extendible) Seat cue one 65 
71/4% Dec. 15/75 (extendible) 6.18 6.41 6.42 
5 1/2% Apr. 1/76 6.42 6.74 6.73 
8% July 1/78 (SR ps, T2102 7.00 
51/2% Aug. 1/80 6.70 7.04 6.98 
41/2% Sept. 1/83 6.54 ede Teen 
5 1/4% May 1/90 Ts27T 7.57 7.56 
5 3/4% Sept. 1/92 7.43 Tot 7.59 
6.1/2% Oot!” 1/95 7. 25 % 37 7.44 

Long-Term Average 7.22 7.48 7.52 

5. Exchange rates: U.S. dollar in Canadian cents(5) 
Aug. 18/71 Aug. 11/71 Aug. 4/71 
Closing rate 
Spot 100 318/32 101 3/8 10025) 32 
90-day forward spread(6) 30D -37D nao DD 
Average of noon rates (week ending) 
Spot 100. 98 101.56 20:1.93 
90-day forward spread(6) -35D 251) . 34D 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for August are: demand deposits $9, 063. 5** million, 


(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 


(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. ''First half'' comprises business days up to and including the fifteenth 


of the month and the "last half" comprises all other business days in the month. 
Revised. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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|. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. aollar securities and the Federal Reserve System ocquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED AUG 18 
i9/8/ 7) 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1968. 1969 1970 lO71. 


Weekly tender rate on Thursday date. 


Extendible LAST DATE PLOTTED AUG.18 


19/8/7TI 
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BANK OF CANADA Geawe August 26, 1971. 


WEEKLY FINANCIAL STATISTICS (1) 


As at | Increase since 
Aug. 25/71 Aug. 18/71 _Aug. 26/70 
NK OF CANADA (Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 810.7 - 4.5 346.4 
Other - 3 years and under 1,691.2 0.3 - 87.2 
- Over 3 years 2,146.5 0.1 349.3 
Total 4,648.3 - 4.2 608.5 
(of which: - held under "Purchase and Resale 
Agreements") ( 6.5) (G7 655) ( 6.5) 
Bankers' acceptances 0.4 0.4 0.4 
(of which: - held under "Purchase and Resale 
Agreements") ( 0. 4) ( 0.4) ( 40. 4) 
Advances to chartered and savings banks ~ - - 
Foreign currency assets 1oy. ¢ - 28.2 ly ae 
Investment in the Industrial Development Bank 500. 3 er 55. 2 
All other assets 166. 1 = 233500 = L2a0 
THE LIBRA 
Total Assets SCHOOL OF BUSINESS 5,454.9 -164.5 670.2 
aa 
UNIVERSITY OF TORONTO 
Liabilities <a 
> ‘ 
wees LLEARA AS 
Notes in circulation A i SO didcer ae - 17.9 335765 
s il \ 
F ‘ 
Canadian dollar deposits: i ee 1 \\ 
Government of Canada i AVY i] by eae 1.3 =| geet 
Chartered banks \ 4 2} 1,428.5 6.3 323.8 
Other Wa PP sd 32.5 =) Ste 0.2 
be SE ae 
Foreign currency liabilities - ea ie « £8.45 7.6 
All other liabilities a4 = 12.353 Be) ° 3 
Total Liabilities 5,454.9 - 164.5 Dice 
OOOO 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,840 5 430 
Canada Savings Bonds 7,622 eee 1,231 
All other direct and guaranteed securities 14,896 See ee 
Total 26,359 - 4 pee TN 
———— SSeS VOC" oo 
Held by: 
Bank of Canada - Treasury bills 820 ae 350 
Other securities . 3,882 - 260 
Chartered banks - Treasury bills ei lem He 132 
Other securities 4,587 15# 1,287 
Govt. accounts - Treasury bills 50 2 5 
Other securities 759 - -150 
General public - Canada Savings Bonds 7,622 a 1,231 
(residual) Treasury bills 194 PD - 56 
Other securities 5,669 - 15# -852__ 
Total 26,359 - 4 fa 205 
OOOO —oneeeE=E ee == 
GOVERNMENT OF CANADA BALANCES (?) 1, 400 - 20 870 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
Aug. 25/71 Aug. 18/71 Aug. 11/71 Aug. 19/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 








Bank of Canada deposits 1,429 1,422 - 18 328 
Bank of Canada notes 662% 656 - 3# 20 
Day-to-day loans 221 199 - £29 -110 
Treasury bills AR Bt 2,790 62 184 
Other Government securities 
- 3 years and under ( rere 2, 142 5 627 
- over 3 years ( ; 2,460 2 667 
Call loans to stockbrokers ( 549% 88 - Il 5 
Call loans to investment dealers ( 412 15 169 
Sub-total 10, 254% 10, 167 24# 1,886 
Net Foreign Assets_ 278 17# 363 
Less Liquid Canadian Assets 
Loans to provinces 25 - 30 ~ 72 
Loans to municipalities 829 8 64 
Loans to grain dealers 597 ~ -258 
Canada Savings Bond loans 53 ne 5 4 
Loans to instalment finance companies 267 3 . 
General loans 17, 636 178 2,029 
Mortgages insured under the N. H. A. 1, 428 A 382 
Other residential mortgages 500 7 176 
Provincial securities 454 } 102 
Municipal securities 391 - 2 59 
Corporate securities 1,024 - 18 335 
Sub-total 23,203 152 2,02 
Total Major Assets 33, 648 192# 5,062 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17, 841 21# 1,636 
chequable (755,586) ( 3)# (325 
non-chequable ( 8,070) ( 28)# (1,417) 
fixed term deposits ( 4, 185) {- 10)# ( -122) 
Non-personal term and notice deposits 5, ous 544 1,503 
Demand deposits (less float) 6,856 115# 988 
Total held by general public 30, 509 190# 4,127-4 
Government of Canada deposits L36s 1, 404 l 911 
Total Deposits (less float) Bis Sis 203# 5,039 
Estimated float 562 10# - 84 
Total Canadian Dollar Deposits 32,476 213# 4,954 
Foreign Currency ''Swapped" Deposits!) 931 935 - 26 -548 
Bankers' Acceptances Outstanding 460 - 3# 144 
Debentures issued and Outstanding 185 - 145 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 470 - 21 
- notes 3,179 - 244 307 
Demand deposits 6, 856 L15# 988 
Total Currency and demand deposits 10,505 91F# 1,316 
Personal savings and non-personal term 
and notice deposits 23,654 75# 3,139 
Total Can. $ deposits and currency held 
by general public O15 9 166# 4,455 
Government of Canada deposits 1, 404 13 911 
Total Currency & Chartered Bank Can.$ Deposits 35, 562 179# 5, 366 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 


* Estimated, # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


28 





Canadian Loans ! 
Non-government Securities, 
and Mortgages 
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24 |— 






Canadian Liquid Assets 2 








Net Foreign Assets 

















LIQUID ASSET RATIOS 
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Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 












Canadian Liquid Assets 


Less Required Cash and Secondary Reserves 
As ao Percentage of Total Major Assets 
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Required Cash and Secondary Reserves 4 
As a Percentage of Statutary Deposits 
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1968 1969 1970 197] 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED AUG 18 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 26/8/71 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained o secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range ot 6 per cent to 12 per cent of Conadian dollar deposit liabilities. 

In Jonuary 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 








Government Bonds 











Treasury Bills 





Day-to-day Loans 





Bank of Canada Notes and Deposits 
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1969 1970 19 71 


LAST DATE PLOTTED AUG. 25 


26/8/71 





5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


19.0 


18.0 


16.0 


15.0 





140 





13.0 


1. Excl. day-to-day, call, residential mortgages, and C.5S.B. loans. 





RESIDENTIAL MORTGAGES * 20 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 














GENERAL LOANS 
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17.0 17.0 
16.0 | —7 16.0 
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INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED AUG. !8 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


36 
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ag RE 


30 
Total 
Held by the General Public ' 


18 


Personal Savings Deposits 





26 


24 








A Currency and Demand Deposits 









Non-personal Term and Notice Deposits e 
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a | 4 








Currency Outside Banks 2 





Government of Canada Deposits 





PY A Wash oe ys Sy sl Sn rom nae as A fs Ss te le on a, 
1968 1969 1970 1971 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED AUG. 18 
2. Notes and coins. 26/8/7\ 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves(1) Aug. 25/71 Aug. 25/71 Aug. 16-25/71 
Actual Ratio (%) 6.30 6.30 6.29 
Required Minimum Ratio (%) 6.25 6.25 6.25 
Excess ‘O65 O05 . 04 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) Aug. 25/71 Aug. 25/71 Aug. 2-25/71 
Actual Ratio (%) 9.34 9.36 a, 35 
Required Minimum Ratio (%) 9.00 9.00 9.90 
Excess . 34 . 36 -35 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As _at = ze 
to the next weekly statement date Aug. 25/71 Aug. [8/771 Z Aug. II/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 2422 fear 726 aL 
Securities held under resale agreements - §659 - - 14.0 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = = 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending August 25, 1971 - 1.4 6.9 
Week ending August 18, 1971 - ~ - 
Week ending August 11, 1971 - 3.0 14.0 


4. Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 

Week ending August 25, 1971 4 3 1/2 4 3.70 

Week ending August 18, 1971 4 3/8 33/4 3 3/4 393 

Week ending August 11, 1971 41/2 3 3/4 41/4 4.10 
Average Treasury Bill Rate at Tender Aug. 26/71 Aug. 19/71 Aug. 12/71 

91 day bills 3.79 3.85 aeeeat ie 2 ieea 

182 day bills 3.96 4.08 4.27 
Government Bond Yields(4) Aug. 25/71 Aug. 18/71 Aug. 11/71 

7 1/4% Apr. 1/72 4.40 4.73 4.73 

4 1/4% Sept. sy hile? Ao2i 4.30 4.65 

6 3/4% July sw ete 5.58 Srim2 Sart 

8% EL: 1/74 (extendible) 50k 5.87 6. 21 

7 1/4% Dec. 15/75 (extendible) 5.89 6.18 6.41 

5 1/2% Apr. 1/76 6.22 6.42 6.74 

8% July 1/78 6.60 6.75. 7.02 

5 1/2% Aug. 1/80 6.54 6.70 7.04 

4 1/2% Sept. 1/83 6.51 6.54 Dan lt 

5 1/4% May 1/90 7.20 Wea Zoot 

5 3/4% Sept. 1/92 7.30 7.43 We 57 

6 1/2% Oct. 1/95 7.09 7.25 W<37 
Long-Term Average U ED PuZe 7.48 


5. Exchange rates: U.S. dollar in Canadian cents(5) 


Aug. 25/71 Aug. 18/71 Aug. 11/71 

Closing rate 

Spot 101 5/32 100 31/32 101 3/8 

90-day forward spread(6) 29D .30D .37D 
Average of noon rates (week ending) 

Spot 101. 24 100. 98 101.56 

90-day forward spread(6) - 28D rye 2B Pe a 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. The figures for August are: demand deposits $9, 063.5 million, 
notice deposits $23,218.1 million, till money $604.1 million and the minimum average deposit 
requirement with the Bank of Canada $1,412.3 million. The figures for September will be: demand 
deposits $8, 846.4 million, notice deposits $23,566.1 million, till money $640.2 million and the 
minimum average deposit requirement with the Bank of Canada $1, 364.0 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); arid 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
career writ apy ict 
eanesaays - Dillions O ollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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—_———+ ~- +__ General Public | 
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1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in foornote 1. LAST DATE PLOTTED AUG. 25 
26/8/7\ 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8.00 






91-Day Bills 


7.00 








182 Day Bills 
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44% Sept. 1,1972 
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8% Oct. 1, 1974 ? —15,00 
8 00 
eNO) 
7.00 ee mmm Who 
6.00 6.00 
9.00 5% Apr. 1, 1976 
5.00 
8.00 it 
- 
7.00 | 100 
6.00 4%,% Sept. 1, 1983 ~; 6.00 
8.00 |— 4 
F 5.00 
0 ———— 
5%% May 1,1990 
— 6.00 
8.00 
7.00 
ne Long-term Average : 
6.00 i 
8.00 -— — 8.00 
7.00 }-——__—, _—__f pt 7.00 
600LLil i To Sie. Pee ee eee! ea een eee 
1968 1969 1970 1971 
1. Weekly tender rate on Thursday date. 
2. Extendible LAST DATE PLOTTED AUG 25 


26/8/71 
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>» ub? 
Government 
Publications 
oO £ | BANK OF CANADA (Bia September 2, 1971. 
— ? 
‘ . i 
: = n | ce | . 
| po) 2 WEEKLY FINANCIAL STATISTICS (1) 
Z\ - 
: re iG 
As at | Increase since 
Sept. 1/71 Aug, 25/71 Sept. 2/70 
BANK OF CANADA illions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 794.7 - 16.0 345.4 
Other - 3 years and under 1,700.1 8.9 - 93. 3 
- Over 3 years 2,137.6 - 8.9 _ Se ee 
Total 4,632.4 - 16.0 592.4 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (- 6.5) (- 26.7) 
Bankers' acceptances - - 0.4 = oe 
(of which: - held under "Purchase and Resale 
Agreements") {-) (- 0.4) (=. 6) 
Advances to chartered and savings banks m e 
Foreign currency assets 149.6 9.9 2897 
Investment in the Industrial Development Bank 500.3 Z “4. aps 
All other assets Aa, 5 164,4 (5,5 
ee ee pee ee ae _ 
Total Assets 5, 612, 6 Meeey, O06 2 
eee —_—_—————————_—_—_—_——_ ——_—_—————— 
Liabilities 
Notes in circulation 3,830.5 eye 348.6 
Canadian dollar deposits: 
Government of Canada Oi, 80.0 35.8 
Chartered banks Fo ot he - 50.6 be PA 
Other 44,9 12.4 14.8 
Foreign currency liabilities 40.7 9.6 Wey 
All other liabilities Zool. ek Co, Rae - A I 
Total Liabilities 5,612.8 Bot. 9 Gls 74 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3,845 5 430 

Canada Savings Bonds 7,614 - §8 eats. 
All other direct and guaranteed securities 14, 897 z eis 532 

Total 26, 356 Sore 2,192 
Eee ——— oo 

Held by: 

Bank of Canada - Treasury bills 804 - 17 348 

Other securities . 3, 882 - 245 

Chartered banks - Treasury bills 2, 1tG - 6 133 

Other securities 4,568 5 # L272 

Govt. accounts - Treasury bills 76 26 5 

Other securities 758 - | -165 

General public - Canada Savings Bonds 7,614 - 8 1, 230 

(residual) Treasury bills 195 2 = i5T 
Other securities 5,689 - Af eed 

Total 26, 356 aie 5 2, 192 

oO ——SeeeeeeeeS =o 

GOVERNMENT OF CANADA BALANCES") 1,188 -21]# 88! 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets: 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


aera 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped" Deposits!) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 





Sve 


Prelim. 


Sept, 1/71 _ 


1, 378 
561% 
260 

2, 778 


4,621 
630% 





LO 2e14 


1,091 


Increase since 


(Millions of Dollars) 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


473 
3, 157 
6,776 


10, 406 


23, B15 


eS a 


34, 221 


1, 382 


35, 602 

















Aug. 26/70 


1, 672 
( 372) 
(1, 437) 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised, 
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3 
CHARTERED BANKS - MAJOR ASSETS 











LIQUID ASSET RATIOS 


% 
30 


20 








1968 


|. Excludes day-to-day and coll loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 








Wednesdays - Billions of Dollars 


Total 


Canadian Loans ! 
Non-government Securities, 
and Mortgages 


Canadian Liquid Assets : 





Net Foreign Assets 
| 


Canadian Liquid Assets 2 


} 
| 
I 


Canadian Liquid Assets : 


Less Required Cash and Secondary Reserves 


As a Percentage of Total Major Assets 





Required Cash and Secondary Reserves 
As a Percentage of Statutory Deposits 


As a Percentage of Total Major Assets 



















34 








% 
30 


20 


j 10 
{ 20 





ed fe he 


} } 1 


| 
197| 
LAST DATE PLOTTED AUG, 25 
2/o9o/Ti 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treosury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canado 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In Jonuory 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to & per cent 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 








Government Bonds 





Treasury Bills 





Day-to-day Loans 








Bank of Canada Notes and Deposits 





1968 


1969 1970 


Del P Se sea e eae Cee 





4.4 


4.2 


40 
































LAST DATE PLOTTED SEPT. | 
2/9/7\ 
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5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 

















TOTAL CANADIAN LOANS ! GENERAL LOANS 
~ 20.0 7'8-0 
197) 
19.0 17.0 417.0 
{18.0 16.0 16.0 
17.0 Mi] =e Oe ed BOR tk 
| \A | 
{16.0 14.0} 414.0 
ie] 
woe ‘Ns 13.0 13.0 
| 
{14.0 12.0 12.0 

















13.0 


1. Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 








RESIDENTIAL MORTGAGES 2 20 


MUNICIPAL 

















2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 








LAST DATE PLOTTED AUG. 25 
2/9/T) 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


36 








32 
+ 30 
Total 
Held by the General Public ' e 
18 
28; 
| 4 
| 
| Personal Savings Deposits = 16 
ithe 











| 
aS pe 
12 
24 }— 
10 
Currency and Demand Deposits 


| 6 


f R I 
Pe pear 
| 
B}- ; 
—— Non-personal Term and Notice Deposits 
A te 
| | 
Currency Outside Banks ? 
| 


4 








Government of Canada Deposits 
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1968 1969 1970 1971 


1. Excl. Govt. of Conoda Deposits LAST DATE PLOTTED AUG 25 
2. Notes and coins 2/9/7T7) 
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(1) 


(2) 
(3) 


(4) 
(5) 
(6) 


MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(1)** 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) ae 
Actual Ratio (%) 

Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date ; 


(increasing cash +; decreasing cash -) 


Net float 
Securities held under resaie agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending September 1, 1971 
Week ending August 25, 1971 
Week ending August 18, 1971 


As at Average* : 
Sept. 1/71 Aug. 26-31/71 
6.23 6.41 
6.18 be e5 
«05 16 

As at Average™* 
Sept. 1/71 Aug. 26-31/71 
9.4) 9.47 
9.00 9.00 
. 4) 47 

As at 


Average* 
last half of 


August/71 


6, 33 
6.25 
+08 


Average* 
month of 


August/71 z " 


9.36 
9.00 
me. 





Aug. 18/71 


(Millions of Dollars) 


- 63.4 + 24.2 , TS 
- - 6.9 - 
Bank of Canada 
Advances __._ Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 
(Millions of Dollars) 
LTO 26.5 49.7 
- 1.4 6.9 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 
Week ending September 1, 1971 
Week ending August 25, 1971 
Week ending August 18, 1971 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 
71/4% Apr. 1/72 
41/4% Sept. 1/72 
6 3/4% July 1/73 
8% Oct. 1/74 (extendible) 
71/4% Dec. 15/75 (extendible) 
51/2% Apr. 1/76 
8% July 1/78 
5.1/2% Aug. 1/80 
41/2% Sept. 1/83 
51/4% May 1/90 
5 3/4% Sept. 1/92 
61/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. doilar in Canadian cents(>) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


High _Low  _Close_ 
41/2 3 3/4 41/4 
4 3 ¥/2 4 
4 3/8 3 3/4 3 3/4 
Sept, 2/71 Aug, 26/71 
3.91 3.79 
4.07 3.96 
Sept. 1/71 Aug. 25/71 
4,53 4.40 
4.43 4,27 
5.48 5.58 
5.54 5.61 
5.81 5.89 
6.00 6.22 
6.48 6. 60 
6.51 6.54 
6.51 6.51 
7.10 7.20 
7.22 7.30 
7.04 7.09 
7.07 Ply 
Sept. 1/71 Aug. 25/71 
101 9/16 101 5/32 
.32D . 29D 
101.26 101.24 
.30D . 28D 


Average of 


Closing Rates_ 
4325 
35°70 
3.93 


Age Loa 
3.85 
4.08 


Aug. 18/71 


4.73 
4.30 
b.te 
5. 87 
6.18 
6.42 
6.75 
6.70 
6.54 
eel 
7.43 
His GD 


Aug. 18/71 
100 31/32 
. 30D 


100.98 
235) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The revised figures for August are: demand deposits $9, 082.0 
million, notice deposits $23, 213.8 million, till money $603.6 million and the minimum average 
deposit requirement with the Bank of Canada $1, 414.8 million. The figures for Septem 
demand deposits $8, 823.9 million, notice deposits $23, 564.5 million, till money $640.9 million 
and the minimum average deposit requirement with the Bank of Canada $1, 360.5 million. 
Includes cash reserves in excess of the minimum required, 
The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 


Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions, 
Average of business days. ''First half'' comprises business days up to and including 
the fifteenth of the month and the "last half'' comprises all other business days in 


the month, 


The ratios for August are affected by revisions to statutory deposits, till money and the 
minimum average deposit requirement with the Bank of Canada, as indicated in footnote (1). 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
Seva atin Sty pi 
ednesdays - Billions of Dollars 


























































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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S 1; 9 Government Accounts 
‘Canada ees gee ys Boe 
4 4 
j 0 sa | ee SS oe - 0 
TREASURY BILLS 
3}-1 3 4 
2} AY 2 
| + 3 
Government Accounts | 
| ee eer ee — »| 
| | 2+ 
| < - 
Oo) |e fe > 2 eA 0 [ General Public 
CANADA SAVINGS BONDS 3 0 | 0 
| na | | 
| ss 3 
y 3} Chartered Banks 
| 
| 6 2 | |< 
| ai f 
Bank of Canada 
5 
| j j | | j | j ov ccts. | | | 
WUEUUCUEAWEREROUUOUE NUE OUEGUEQUURUUGHEGRUONGETE 0 bantebaindnd ed Pina mliil O 
1968 1969 1970 197} 1968 1969 1970 197 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities _ This drawing was reduced to U.S. $125 million on June 28 ond repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED SEPT i 
2/9/TI 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 































































8 00 ;- B 00 
TREASURY BILLS! | 
91-Day Bills 
7.00 + 700 
182 Day Bills 
6.00 | 6.00 
4%% Sept. 1, 1972 5 00 
8.00 if 
4.00 
7 00 
13.00 
6.00 
8% Oct. 1, 1974 ? 5.00 
& 900 
4.00 
630; 1 100 
6.00 6.00 
9 00 
+ 5.00 
8.00 
7.00 700 
6.00 44% Sept. 1, 1983 | 6.00 
| | 
8 00 i | 
| 5.00 
| 
/00 on 1S 
54% May 1, 1990 
16.00 
no) 00 
| 
17.00 
6.00 | Long-term Average 
8.00 
/7.00 
Saci ken Cea Se | oy a 16.00 
1968 1969 1970 197] 
1. Weekly tender rate on Thursday date 
2. Extendible LAST DATE PLOTTED SEPT. | 
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BANK OF CANADA awa September 9, 1971. 


WEEKLY FINANCIAL STATISTICS (!) 


As at | Increase since 
Sept. 8/71 Sept. 1/71 Sept. 9/70 
BANK OF CANADA illions.of Dollars) 
Assets 
Government of Canada securities . 
Treasury bills 797.5 2.8 332.1 
Other - 3 years and under 1,700.2 0.1 - = 90.0 
- Over 3 years 2,137.7 0.1 340.3 
Total 4,635.4 3.0 582.5 
(of which: - held under ''Purchase and Resale 
Agreements") {-) (-) {- 23.6) 
Bankers' acceptances - - - 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Advances to chartered and savings banks . 3 ar 
Foreign currency assets 161.6 12.0 42.9 
Investment in the Industrial Development Bank 500.3 - 55.2 
All other assets 179.6 -150.9 - 43.8 
Total Assets 5,476.9 -135.8 636.7 
——— ee ————— 
Liabilities 
Notes in circulation 3, 884.0 53.4 360.9 
Canadian dollar deposits: 
Government of Canada 2.4 - 94.8 - 36.8 
Chartered banks 1, 394.7 16.8 y23.38 
Other 34.7 - 10,2 £02 
Foreign currency liabilities 22.2 - 18.5 2.1 
All other liabilities 138.9 - 82.6 = 905.6 
Total Liabilities 5,476.9 -135.8 636.7 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 3, 850 5 425 
Canada Savings Bonds 7, 609 rei 1,e21 
All other direct and guaranteed securities 14, 896 ’ - 533 
Total 26,-355 -//1 2,179 
oo ————————— ——————— Se 

Held by: 
| Bank of Canada - Treasury bills 806 3 335 
Other securities . 3, 882 = 248 
Chartered banks - Treasury bills 2, 780 9 Eat 
Other securities 4,591 9# 1,288 
Govt. accounts - Treasury bills 70 - 6 5 
Other securities 758 - -165 
General public - Canada Savings Bonds 7,609 ae) 1-221 
(residual) Treasury bills 195 tn PPT - 52 
Other securities 5, 665 - 9Ff -838 
Total 26, 355 a 2,179 
GOVERNMENT OF CANADA BALANGES() 1, 229 a sits 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Sept. 8/71 
CHARTERED BANKS 
Majo tr Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,395 
Bank of Canada notes 634% 
Day-to-day loans 266 
Treasury bills 2,780 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 4,639 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 571% 
Sub- total 10, 275% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits y+ 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


a 948 


Foreign Currency "'Swapped" Deposits 
Bankers' Acceptances Outstandin 


Debentures issued and Outstanding 








CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


(1) Funds converted into a foreign currency, 


473 F 
3,244 88# 
6,998 fe 238# 
10,715 3254 
_ 24,039 214# 
34,754 539# 

es -291 
35, 845 248# 

eS SS me 


Increase since 


Sept. 2/70 


Sept. 1/71 Aug. 25/71 
(Millions of Dollars) 
1, 378 - 51 
587 - 75 
260 39 
e.770 - 6 
2,144 - 
2,477 6 
86 4 
530 65 
10, 233 -~ 19 
370 46 
32 23 
767 - 23 
594 8 
41 - 4# 
300 50 
17, 764 130# 
1, 468 12 
523 4 
464 4 
390 Rae | 
1,017 - 10 
23, 358 192# 
33,961 219# 
18,019 114 
(5, 664) ( 74) 
(8, 153) ( 47) 
(4, 201) (- 7) 
6,020 100# 
ar _____238# 
a0, O97 452# 
1,091 -291 
32,128 161# 
___746 ce eae 
32, 874 281# 
920 - ll 
nL oBS _ ™~ U 
185 - 


1, 636 
( 346) 
(1, 467) 
(24975 

1,665 


4,515 


1,214 


pow 2 ae 


5, 360 


____-401 


4,959 


eee ee 


usually U.S. dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 





Loans in Canadian Currency 
General Business 

















Total Major Assets Total Unsecured Personalll) 
. seasonally seasonally seasonally seasonally ” geasonally 
unad ju sted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1971 
Jan. 30, 330 30,291 17, 587 17, 749 15,728 15,895 9, 066 9,167 4,646 4,702 
Feb. 30, 382 30, 543 17,745 17,853 15,909 16,091 9, 249 9,324 4,705 4,791 
Mar. 30,874 31,029 18,007 18, 007 16,227 16, 424 9,340 9, 396 4,790 4,863 
Apr. 31,423 31, 454 18,170 18,044 16, 357 16, 390 9,446 9,418 4,900 4,905 
May 32, 024 32,250 18, 368 18, 350 16,607 46, 640 9,361 9, 380 5,064 5,024 
June 32,585 32, 881 18,742 18,742 16,994 16,977 9,610 9,610 5,250 5, 182 
July 33, 123 33, 123 19,110 18,940 17, 342 17,170 9, 880 9,648 5, 346 5, 309 
Aug. 33,570 33,470 19,270 19,193 LT S59 17, 281 % * * % 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
sais Deposits Term & Notice Deposits __and Demand Deposits Held by General Public _ Total Neil 8 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted © 
1971 
Jan 16,657 16, 894 4, 483 4,716 9,453 9,411 30,593 30,995 52, 117 32, 135 
Feb 16, 887 17,040 4,626 4,722 9, 293 9,599 30, 806 31,401 32, 284 32,511 
Mar 17,073 17,193 5, 108 5,191 9,450 9,776 31,631 32, 048 32,945 33, 144 
Apr. 47, 283 17, 283 5,129 5, 144 9,665 9,770 32,077 32,238 33, 462 33,495 
May 17, 387 17, 335 5, 232 5 237 9,854 10,938 32.47? 32,635 34,052 34, 292 
June 17,484 17, 467 5,430 5, 366 10, 267 10, 352 33, 181 33, 247 34,582 24,996 
July 17, 649 17, 579 5,643 5, 582 10,339 10, 220 33, 63) 33, 364 35,086 35, O1f 
ug. 17, 851 17, 709 5,805 S759 10, 447 10,407 34,104 33, 833 35,499 35, 393 


CHARTERED BANK ASSETS 


Seasonally Adjusted 
Average of Wednesdays 


Ratio Scale 


Total Major Assets 


25.0 


| Total Canadian Loans 


General Loans 





2.0}, | 


Business Loans 






8.0 
| i 
e586, 
Unsecured Personal Loans : 
or. 
4.0 + 4.0 





3.0 
uh thiotia tilootootis rrleotirtis titirtirtis 
1968 1969 1970 197\ 
{1} As of month-end. 


Not 


available. 





CURRENCY OUTSIDE BANKS 
AND CHARTERED BANK DEPOSITS 


Seasonally Adjusted 
Average of Wednesdays 









Ratio Scale 


26.0 Held by General Public 


Personal Savings Deposits 



















12.0 
S Non-personal Term 
6 0C and Notice Deposits 
45 
4.0 
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[ Currency and Demand 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


34 


32 





28 ii co 





26 








Canadian Loans ! 





Non-government Securities, 
74 |— and Mortgages 
—= 41 0 
— 
we 
i Canadian Liquid Assets 2 





> Net Foreign Assets 














LIQUID ASSET RATIOS 







Jo 
30 


Canadian Liquid Assets ? 
As a Percentage of Total Major Assets 


20 Canadian Liquid Assets” 4 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 





10 + 10 
20 1 20 
Required Cash and Secondary Reserves 3 

As a Percentage of Statutary Deposits j 


a ae 


iotea Nea Pi plait piled eae ele he he 1 Pt emo 
1968 1969 1970 197] 


|. Excludes day-to-day and call loans LAST DATE PLOTTED SEPT. | 

2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 9/9/Ti 

3. Prior to March 1968 under an agreement with the Bo tk of Canada the chartered banks maintained a secondory reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills: amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Caneda 























hos been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 
In Jonuary 1968 that requirement wos set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to B per cent 
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CHARTERED BANKS - LIQUID ASSETS 








3.0 





2.8 





2.2 


2.0}- 





Wednesday - Billions of Dollars 


Call Loans 





Government Bonds 





Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 


Ea Ser eeeeeseeee oe 
1969 1970 
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(a es Ce Se ee oe 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! GENERAL LOANS 
: 20.0 18.0 





19.0 17.0 


16.0 


18.0 


16.0 


15.0 13.0 





140 14.0 12.0 L Ps 


# 








f 
o2 Tae ee ee eee EE Pt Pte. 2 ee ee 
1. Excl, day-to-day, call, residential mortgages, and C.S.B. loons. 














RESIDENTIAL MORTGAGES ” 


a2 


MUNICIPAL 























1.0 ack 0 
> Cage @ 


ler Dateet. Slee _ip iL 
2. Mortgages insured under the National Housing Act and 
other residenriat mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


oe 5 


24 


Wednesdays - Billions of Dollars 


Totol 


Personal Savings Deposits 


Currency and Demand Deposits 





Non-personal Term and Notice Deposits 





| 





Currency Outside Banks 2 


© Leslisltele Labetee!-Shebeluett 
i968 


1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 


Government of Canada Deposits 





1969 1970 


Held by the General Public ' 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* 
As at Week ending Average* 
Cash Reserves(!) Sept. 8/71 Sept. 8/71 Sept. 1-8/7] 
Actual Ratio (%) 6.28 RT 6,23 
Required Minimum Ratio (%) 6.18 6.18 6.18 
Excess ~¥D 05 05 
Average* 
As at Week ending Average* 
Secondary Reserves(¢) Sept. 8/71 Sept. 8/71 Sept. 1-8/71 
Actual Ratio (%) 9.49 9.44 9.43 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 49 .44 43 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Sept, 8/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + @7 -63.4 +24,2 
Securities held under resale agreements 2 a ae) 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = 2 = 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3, Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending September 8, 1971 - - - 
Week ending September 1, 1971 11,0 26.5 49.7 
Week ending August 25, 1971 - 1.4 6.9 
4, Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending September 8, 1971 4 3/8 3.1/2 4 4.06 
Week ending September 1, 1971 41/2 3 3/4 41/4 4,25 
Week ending August 25, 1971 4 3.1/2 4 3.70 
Average Treasury Bill Rate at Tender Sept. 9/71 Sept. 2/71 Aug. 26/71 
91 day bills 3.83 a. 91 3.79 
182 day bills 3.99 4.07 3.96 
Government Bond Yields(4) Sept. 8/71 Sept. 1/71 Aug. 25/71 
71/4% Apr. 1fre 4.44 4.53 4.40 
41/4% Sept. 1/72 4,35 4.43 4,27 
6 3/4% July 1/73 5.44 5.48 5.58 
8% Oct. 1/74 (extendible) 5.41 5.54 5.61 
71/4% Dec. 15/75 (extendible) 5.62 5,81 5.89 
51/2% Apr. 1/76 5.83 6.00 6. 22 
8% July 1/78 6.48 6.48 6.60 
5 1/2% Aug. 1/80 6.43 6.51 6.54 
41/2% Sept. 1/83 6.42 6.51 6.51 
5 1/4% May 1/90 7.07 7.10 7.20 
5 3/4% Sept. 1/92 7.19 t. a2 7.30 
61/2% Oct. 1/95 7.00 7.04 7.09 
Long-Term Average 7.03 7.07 PAES 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
Sept, 8/71 —-_~—_Sept. 1/71 Aug, 25/71 
Closing rate 
Spot 101 19/32 101 9/16 101 5/32 
90-day forward spread(6) . 29D .32D . 29D 
Average of noon rates (week ending) 
Spot 101.52 101.26 101.23 
90-day forward spread(6) . 30D . 30D . 28D 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for September are: demand deposits $8, 849. 0** 
million, notice deposits $23,563. 1%** million, till money $640. 6** million and the minimum 
average deposit requirement with the Bank of Canada $1, 363. 8%** million. 
(2) Includes cash reserves in excess of the minimum required. 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 
(4) Based on Wednesday closing mid-market prices. 
(5) Rates prevailing on the interbank market in Canada. 
(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 
* Average of business days. 
** Revised. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
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TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. collar securities and the Federal Reserve System acquired Canodian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote 1. : AST DATE PLOTTED SEPT. 8 
9/9/TI 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









91-Day Bills 


182 Day Bills 


4\%,% Sept. 1, 1972 
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4% Sept. 1, 1983 





5%% May 1, 1990 





Long-term Average 
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1. Weekly tender rate on Thursday date 
2. Extendible. 
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WEEKLY FINANCIAL STATISTICS (1) 


’ 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 


Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ‘Purchase and Resale 


Agreements") 


Bankers' acceptances 
(of which: - held under "Purchase and Resale 
Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


As at 


GOVT. OF CANADA SECURITIES OUTSTANDING (par vaiue) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada - Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 


Other securities 


Chartered banks - 

Govt. accounts - 

General public - 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank 
(2) Canadian dollar balances at the Bank of Canada and 
# Figures for the previous week have been revised. 


of Canada Statistical Summary. 


BANK OF CANADA Clawa September 16, 1971 
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the chartered banks. 
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Prelim. Increase since 
Sentagsiiy ~ Septa/7) Sept.1/71 Sept. 9/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 














Bank of Canada deposits 1, 400 Ae Ye hs 17 324 
Bank of Canada notes 626% 631 65# 15 
Day-to-day loans 248 266 6 - 78 
Treasury bills 2,828 2,780 9 137 

Other Government securities 
- 3 years and under ( 4. 625 2; 143 ae Ah 631 
- over 3 years ( 2,491 13 677 
Call loans to stockbrokers ( 621% 82 = & - & 
Call loans to investment dealers ( 487 - 44 233 
Sub-total 10, 348% 10, 274 62F V, gao 
Net Foreign Assets 271 - 97# 397 

Less Liquid Canadian Assets 

Loans to provinces 28 - Af - 97 
Loans to municipalities j 742 - 26}# 38 
Loans to grain dealers 597 2# -203 
Canada Savings Bond loans 37 = = = 
Loans to instalment finance companies 250 - 49 - 23 
General loans 17,795 13# 2,318 
Mortgages insured under the N.H. A, 1,479 11 434 
Other residential mortgages 530 7 196 
Provincial securities 469 5 114 
Municipal securities 390 - 54 
Corporate securities 1,023 6 308 
Sub-total 235339 - 41# 3,138 
Total Major Assets 33,884 - 76# 5,470 

Canadian Dollar Deposit Liabilities 
Personal savings deposits 18, 033 - if 1,685 
chequable (5,665) (- 10)# ( 405) 
non-chequable (8, 179) ( 19)# (1, 473) 
fixed term deposits (4, 190) (- 10)# ( ~193) 
Non- personal term and notice deposits 5,915 - 39# 1,497 
Demand deposits (less float) 6, 887 -161# 1,200 

Total held by general public 305335 -201# 4,382, 

Government of Canada deposits 1,040 1 eae 136 949 
Total Deposits (less float) 32,062 - 65# ED! 
Estimated float tee - 92# -268 
Total Canadian Dollar Deposits 32,784 -156# 5,063 
Foreign Currency ''Swapped'! Deposits!!) 961 948 28 -656 
Bankers' Acceptances Outstanding 482 eee. 133 
Debentures issued and Outstanding 185 - 145 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 








Currency outside banks - coin 473 - 23 
- notes 5.253 = il? 346 
Demand deposits 6, 887 -161# 1,200 
Total Currency and demand deposits 10,613 -172# 1,569 
Personal savings and non-personal term 
and notice deposits ec ee - 40# 3, 182 
Total Can. $ deposits and currency held 
by general public 34,561 -212# 4,751 
Government of Canada deposits L wed 136 { 949 
Total Currency & Chartered Bank Can.$ Deposits 35,788 - 76% 5,699 


Se [_— ee ae ee ee ee 


(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, # Figures for the previous week have been revised. 
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LIQUID ASSET RATIOS 
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301 


20}— 







1968 


1. Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and tre 
3. Prior to March 1968 under an agreement with the Bank of Conada the « 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canad 
has been empowered to establish a secondary reserv 
in January 1968 that requirement was set at 6 per ce 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Loans ! 
Non-government Securities, 
and Mortgages 


Canadian Liquid Assets” 


Net Foreign Assets 



















Canadian Liquid Assets ? 
As a Percentage of Total Mojor Assets 


Canadian Liquid Assets ? 


As a Percentage of Total Major Assets 





Required Cash and Secondary Reserves 


As a Percentage of Statutary Deposits 
| 








1969 - 1970 


e ratio requirement within the range of 6 percentt 


Less Required Cash and Secondary Reserves 


2 








osury bills, Government bonds and coll loans. 
hartered banks maintained a secondary reserve, consisting of excess cash reserves, 
ian dollar deposit liabilities. Since March 1967 the Bank of Canado 
o 12 per cent of Canadian dollar deposit liabilities. 

nt effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 








1 4 


4 (ae 
197\| 


34 


32 


whiteness 








: Se 





LAST IDATE PLOTTED SEPT S 
16/9/71) 





i %. 7 
ose oe on) if : 
+4. ie +e af coped peo. 
i en (ts 
jucct AO? rye-s® steed | 
las & omit iby 4 oom 9 angel 7 























} 
oveal lava Lae 





ee ae | ‘ 


eileen oes | 
atch an CR 5 7 


Lapis BS 


are? 





© atezzA bivpld nolbono> 
steer A sojoM lerol le agotnerns? o 2A 














§ steezA bivpil acibono? 










savisee ywobnors? bro die) bevivpell se0J ; hall 

rise +oj0M Intel lo epotesned o 2A : fi 

Ur 

| ol 

| os 

< bas deo? a - 
te sgetesrs o : 

aie Lidl LJ Widtttrrt oe ee wl Ltt Lo 


f . + peel this baw 7 
sid ts Scilla tained desl bah healielisereihedgenlk eatin ceca 


Pe ea neg pa er eee 
SSS me — canes 


(Pest aoei @ydgeelg pest gree Seas, ,> aie DB %) Gienee 4 
aidan) «a aead Tevet 04!) Dyer Wiee 1 yeah “a 
Beoiie*. ae an slew’ ast» ange |'4. =f 
7 _ 





at 


3.6 


3.4 }— 


ae 


3.0 





2.0}- 








CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 
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Call Loans 


Government Bonds 


Treasury Bills 





Day-to-day Loans 





Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 












20.0 
19.0 19.0 
18.0 — 18.0 

“4 ve ON pha, 

17.0 17.0 
16.0 16.0 
15.0 15.0 
140 140 





}. Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 
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RESIDENTIAL MORTGAGES ? 


2.0 








2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 
l2 2 











GENERAL LOANS 
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INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED SEPT.8 
16/9/71 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 




























Total 
Held by the General Public ' 
28 
Personal Savings Deposits mest IAG, 
ee 
26 
— 12 
a 
24 
2 jo 
; ci 
Currency and Demand Deposits 
12 |- 41 6 
8 |- 
Non-personal Term and Notice Deposits 
4} 1 4 
| 
Currency Outside Banks ? 
} | 5 
Government of Canada Deposits 
O ldothed dephialied shal desl Lt | og SS aD "ca a 0 
1968 1969 1970 19 7\ 
1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED SEPT 8 
16/9/71 


2. Notes and coins 
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MONEY MARKET 


i. Chartered Bank Ratios to Statutory Deposits Average” Average” 
As at Week ending First half 
Cash Reserves(1!) Sept. 15/71 _ Sept. 15/71 Sept. {Ti 
Actual Ratio (%) 6.30 6.31 63.27 
Required Minimum Ratio (%) 6.18 6.18 6.18 
Excess rep | nae - 08 
Average* 
As at Week ending Average* 
Secondary Reserves(2) Sept. 15/71 _ Sept. 15/71 ~ Sept, 1-15/71 | 
Actual Ratio (%) 9.60 9752 9. 47 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess . 60 dey? .47 


2. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions As _ at ‘ 
to the next weekly statement date Sept. 15/71 Sept. 8/71 Sept. 1/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 

Net float ~52.1 + 4,7 -63.4 


Securities held under resale agreements = 2 m 
Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada - : e 


Bank of Canada 


Advances ___+Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
{Millions of Dollars) 
Week ending September 15, 1971 - 21.4 58.6 
Week ending September 8, 1971 - - - 
Week ending September 1, 1971 Ld A0 26.15 49.7 


4. Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending September 15, 1971 4 3/8 3 1/4 41/4 4.03 
Week ending September 8, 1971 4 3/8 Wy). 4 4.06 
Week ending September 1, 1971 41/2 3 3/4 41/4 4.25 

Average Treasury Bill Rate at Tender Sept. 16/71 Sept. 9/71 Sept. 2/71 
91 day bills 3.89 yee: SAL 
182 day bills 4.03 3.99 4.07 

Government Bond Yields(4) Sept. 15/71 Sept. 8/71 Sept. 1/71 
71/4% Apr. Up 72 4.44 4,44 4,53 
41/4% Sept. 1/72 4,38 4.35 4.43 
6 3/4% July 1/73 Sai 5.44 5.48 
8% Oct. 1/74 (extendible) SP) 5.41 5.54 
71/4% Dec. 15/75 (extendible) 5.51 5.62 5.81 
5 .1/2% Apr. 1/76 5 ae 5.83 6.00 
8% July 1/78 6.43 6. 48 6. 48 
5 1/2% Aug. 1/80 6.36 6.43 6. 51 
41/2% Sept. 1/83 6.41 6.42 6.51 
5 1/4% May 1/90 TAO! TOW i EO 
5 3/4% Sept. 1/92 7.14 pms, Late 
6 1/2% Oct. 1/95 6.95 7.00 7.04 

Long-Term Average 6.99 5 (aol Rae 

5. Exchange rates: U.S. dollar in Canadian cents(5) 
Sept. 15/71 Sept. 8/71 Sept, 1/7] 
Closing rate 
Spot 101 13/32 101 19/32 101 9/16 
90-day forward spread(6) 2D .29D yet) 
Average of noon rates (week ending) 
Spot L071 753 LOL 282 i101. 26 
90-day forward spread(6) - 32D qoOL - 30D 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated ona statutory basis. The figures for September are: demand deposits $8, 849.0 million, 
notice deposits $23,563. 1 million, till money $640.6 million and the minimum average deposit 
requirement with the Bank of Canada $1, 363.8 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. ''First half comprises business days up to and including the fifteenth of 
the month and the "last half" comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
27 | 


General Public 
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2 
: : a — Total 3 
f | Government Accounts | | | | 
| bi | } 
| 2 
0 At _t— 0 . Gertera! Public 
CANADA SAVINGS BONDS 0 0 
, 8 a | ) 
Ye Ll 
7 © 
6 
Bank of Canada 5; 
5 
{ | j | . 
WAGUUEERORUGUODOUORUOUUUEDOUESUDUNORNUOBREDROT 0 ha d PE RAR oe ne 0 
1968 1969 1970 197} 1968 1969 1970 197] 


l. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED SEPT. [5 
16/9/71 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 










91-Day Bills 
. ; + 7.00 





182 Day Bills 
; 46.00 





44% Sept. 1, 1972 












































8.00 ;— 
44.00 
Tee 
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BANK OF CANADA awa September 23, 1971 














/ 
WEEKLY FINANCIAL STATISTICS (1) 
As at Increase since 
Sept. 22/71 Sept.15/71 Sept. 23/70 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities SE~ —— 
Treasury bills 820.0% D216. 8 373.6 
Other - 3 years and under 1,704.8 we - 73.8 
- Over 3 years 2,137, 2 - 0.5 341.5 
Total 4,662.0 AD IS /d0}p 641.4 
(of which: - held under ''Purchase and Resale elf 
Agreements") (10.7) (16.7) ae Oe 
, at \Y 
Bankers! acceptances aot aut PIE EE 
(of which: - held under ''Purchase and Resale 
Agreements'’) (2.7) (2. 7) (2.7) 
Advances to chartered and savings banks - - - 
Foreign currency assets 89.3 938.5 = See 
Investment in the Industrial Development Bank 501.2 0.9 53.9 
All other assets 177.5 -66,1 - 18.) 
Total Assets 5, 432.8 -80.1 649.0 
SO oS 
Liabilities 
Notes in circulation 3, 848.6 =32.0 378.8 
Canadian dollar deposits: 
Government of Canada 10.4 - 8.0 - 34.9 
Chartered banks AW Ye ae i | =VA-Vy cy RG | 
Other 32.2 > 2.7 1.4 
Foreign currency liabilities 16.4 -13.1 - 4.3 
All other liabilities 150.1 0.8 = 5,2 
Total Liabilities 5,432.8 -80.1 649.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 860 5 410 
Canada Savings Bonds 7,589 - 8 1,210 
All other direct and guaranteed securities 14, 896 e 533 
Total 26, 345 - 3 2,154 
eE=a=_aaaaaeae=wle_e_eceeee =ooOcoQQcoxos eee 
Held by: 
Bank of Canada - Treasury bills 828 17 377 
Other securities 3, 886 4 266 
Chartered banks - Treasury bills 7,7 Bi ie. 115 
Other securities 4, 600 13 # i, 225 
Govt. accounts - Treasury bills 36 -14 ~ 
Other securities 758 " -166 
General public - Canada Savings Bonds 7, 589 oie 1, 210 
(residual) Treasury bills 180 14 - 73 
Other securities aPgoek, -17 # -791 
Total 26, 345 - 3 2,154 
SSCS oO SSS 
GOVERNMENT OF CANADA BALANCES () 1,218 160 918 
_—$——$—$—$—————————— eae oOo 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


Sept. 22/71 Sept. 15/71 Sept. 8/71 Sept. 16/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits i375 1, 400 6 344 
Bank of Canada notes 660 x 653 21 # 34 
Day-to-day loans at 246 - 19 - 76 
Treasury bills 2 BC 2,828 49 124 


Other Government securities 

















- 3 years and under ( 4,640 FAAS | - 6 582 
- over 3 years ( 2,490 ee | 674 
Call loans to stockbrokers ( 585 * 95 13 es! 
Call loans to investment dealers ( 534 47 252 
Sub-total 10, 304 * 10, 383 es sos ak 5 ane eared 
Net Foreign Assets 286 15 461 
Less Liquid Canadian Assets 
Loans to provinces 49 21 - 86 
Loans to municipalities 740 ek rap 
Loans to grain dealers 601 4 -211 
Canada Savings Bond loans 33 a> Se * 
Loans to instalment finance companies 271 20 w7 3% 
General loans 17,987 194 # 2,415 
Mortgages insured under the N. H, A, 1,491 13 444 
Other residential mortgages 536 7 200 
Provincial securities 470 1 107 
Municipal securities 390 - 55 
Corporate securities 1,010 43 296 
Sub-total 23,579 242 # 3,226 
Total Major Assets 34, 247 365 # 5,620 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 18,052 i9 # 1, 679 
chequable (5, 667) ( 4) # ( 422) 
non-chequable (8, 204) G 23) # (1, 473) 
fixed term deposits (4,181) (- 6) # ( -216) 
Non- personal term and notice deposits 5,920 = oe 1,645 
Demand deposits (less float) 7,399 525 # 1, 296 
Total held by general public 31,372 538 # 4, 620 if 
Government of Canada deposits 1, 208 1,040 -187 849 
Total Deposits (less float) 32,411 351 F 5, 469 
Estimated float 430 -290 # - 267 
Total Canadian Dollar Deposits 32, 842 61 # 5,202 
Foreign Currency "'Swapped"' Deposits!) 968 961 14 -694 
Bankers' Acceptances Outstanding 472 -10 120 
=e Sooo Sooo 
Debentures issued and Outstanding 185 - 145 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DE POSITS 


Currency outside banks - coin 473 - 23 
- notes 3, 228 = 25 Ft 344 
Demand deposits 7,399 525 # oe 
Total Currency and demand deposits 11, 100 500 # 1, 663 
Personal savings and non-personal term 
and notice deposits , 23,972) 2. 13 # 3, 324 


Total Can. $ deposits and currency held 


by general public 35,073 513 # 4,987 
Government of Canada deposits »_ pb yO40 -187 : 849 
Total Currency & Chartered Bank Can,$ Deposits 36,112 326 # 5, 836 


SSS See — Se —— a ee 


{1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated. # Figures for the previous week have been revised. 


eat 0 
glen i: ee ie eee 


steer 7 
AP Pe oe 





7 ae 


=e T 


a 
y ives OE 


au ; _ éas ‘ . 
| j ae 






> <> 























, "shee 6 A'S : 
38 ~ ial ae we ia Seontvorg of ansot 
7% : - ahd o> 4 (gh as Ge Z, : 
 * oS. « et aso 
as. : eo) its “getaagmo> s>naat soni 
"ees rer vee TI ansol LateaeD | 
ji yoee (ats 
bbb el ARR GE A HK ods sobaw boxoeak aoyagitoM 
oos tT ate nogegiiom Inteobiae: 190 tee 
vor i ove asitttuzes Lats Aw 
ee - Ove eotilivooe lagiotmu 
: ors pes | ee 940 ,t (. evitiise os heed Taq = 
OSS ,é ess eFe es » datetedue 
——ae a. nm : 
OSd ,? % 208 TSS Ft atoaeA 1wisM IetoT 
Lt 
posHident Hogs Talo natbenad 
eTs,t AW 21 S?0 81 atisoqn® egriven Isnoet94 
(ssh j ‘@.) {¥a9,2) vldaupods 
(ets ,1) eqs ) (POS 6) vidsupads -a0a 
(diS- ) #6 ~-)} (181.4) esleogqob artes boxd 
apa! $a - OSE ,2 stieogeb szitog bae mio) leaoeieg-aot 
aes ,t © asz t,7 (1008 229!) esivoqeb barrett 
; oe eT? ae i te a E oiiduq Iatene,_ yd pon lnjoT 
ene Tél- OHO $05 sf esieogeh abans3 lo tavmmtevo0 | 
Fae ~ & dee BSE (180M anol) aileoqed [ntoT 
Tas + # Ofs- OE+ anes betamnitad 
S05 2 & le Sb Se aiisoqe( xelloG nsibaasD [alot 
' (i) ” ae 
pre- e's i3e Bae stisoqet "boggew?"" youes3uD aytsz0% 
os! ; or- stb aeiban tere seoesne224 ‘exetaeG 
: asibostetvO bos beveet aewinedsd 
ae. ——S— os ST : auser 
BTIZOF IG AAS JOG MAIGAMAD WMAG GAAATAAHS GMA Yous AnUD 
es - eve aioe : ied sbivtwe yourst0D 
bee $ 4s - SS ,c anion - 
oo pe . eHaoged baamec 
~ £60 Oe ‘ee Biitogsh baarmeb baa yensi.0D lash 
. avis? lanoeteq -com bes eyrivan lanoe red 
—— set oe. AS ee STR ES atieoqnh o5bon bas 
; ; en bled gone 110s bas stieageh & asD InioT 
"tees wats ‘EVO. stile insonsy oc) 
a Ot 8 eengat abe a tamale 
dt8 2 - 4 052. o Shp @e atieoqe 2.28) saad bar081449 Byone rw LateT 
—_—--- oe TET 
Ds ig 7 bteq, > : >» save oo? a YY = 2 eee = S ood fi a | 


stleoqeb mini ao bezsla Wedd HteH dalte | evallab *2 7 Ylleves <Yones71Ho Gyiwtot » Gini batvSvaes shard (1) 
asibens© oiai toed trevnes of t54cIM09 brews) & dquosil! aviiescobew cattcinad orf3 tthe bueMnid ethte 


hotem te etetiod 
bostver aeed evad doow avolvarq odt 10} aorwglt t haternhed 


3 


CHARTERED BANKS - MAJOR ASSETS 


LIQUID ASSET RATIOS 
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Wednesdays - Billions of Dollars 


Total 


Canadian Loans ! 
Non-government Securities, 
and Mortgages 


Canadian Liquid Assets’ 





Net Foreign Assets 


34 











Canadian Liquid Assets ? 
As a Percentage of Total Major Assets 


Canadian Liquid Assets 


Less Required Cash and Secondary Reserves 


As a Percentage of Total Major Assets 


7 
430 





Required Cash and 


As a Percentage of 


Secondary Reserves 3 
Statutory Deposits 
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1968 


_ Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered ba 


day-to-day loans and treasury bills; 


1969 


1970 


197} 


LAST DATE PLOTTED SEPT.15 


deposits, day-to-day loans and treasury bills, Government bonds and call loans. 23/9/71 


nks maintained a secondary reserve, consisting of excess cash reserves, 
amounting to not less than 7 per cent of their Canadian dollar deposit liab 
hos been empowered to establish a secondary reserve ratio requirement wit 
In January 1968 that requirement was set at & per cent effective March 1968 and 7 percente 


ilities. Since March 1967 the Bank of Canada 


hin the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 
ffective April 1968. Thereofter it was increased to 8 per cent 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 








Government Bonds 





Treasury Bills 


Day-to-day Loans 








|.8 }— 
1.6 | | 
Bank of Canada aaa and Deposits 
| | | 
1.4 
Pee a poe oh a a ew as sO We a on 


See Pia os ato a 

















19 71 
LAST OATE PLOTTED SEPT 22 
2379/71 





5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 











14 0b / 2 


¢ 
Se. Se aes | i i Pea) L ge Si peal Ulm | 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 






Personal Savings Deposits } 


| 





Currency and Demand Deposits 





Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 





ot 1 balehisbel dub bobihody hobih | the ebubeh Mol hotebet 11 Lk 
1968 1969 1970 


1. Excl. Govt. of Canada Deposits. 





2. Notes and coins. 


—— 


——1 36 





—1 32 


Held by the General Public ' 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average * 
: As at Week ending Average * 
Cash Reserves(!) Sept. 22/71 Sept, 22/71 Sept. 16-22/71 
Actual Ratio (%) 6.22 6.22 Goes 
Required Minimum Ratio (%) 6.18 6.18 6.18 
Excess .04 04 04 
Average * 
As at Week ending Average * 
Secondary Reserves(2) Sept. 22/71 Sept. 22/71 Sept, 1-22/71 
Actual Ratio (%) 9.43 9.46 9.47 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 43 . 46 47 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Sept. 22/71 Sept. 15/7 ept. 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 5.6 -52.1 + 4.7 
Securities held under resale agreements Shad 4 a 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada rs = S 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
4. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending September 22, 1971 - Sat 13.4 


Weekending September 15, 1971 = 21.4 58.6 
Weekending September 8, 1971 - = 4 


4. Money Market Rates(3) and Government Security Yields 
Average of 











Day-to-Day Loans High Low Close Closing Rates 
Week ending September 22, 1971 41/2 3 3/4 41/4 4.20 
Week ending September 15, 1971 4 3/8 3.1/4 41/4 4.03 
Week ending September 8, 1971 4.3/8 rise 4 4.06 
Average Treasury Bill Rate at Tender Sept. 23/71 Sept. 16/71 Sept.9/71 
91 day bills 3.98 3.89 3.83 
182 day bills 4.05 4,03 3.99 
Government Bond Yields(4) Sept. 22/71 Sept. 15/71 Sept. 8/71 
71/4% Apr. 1/72 4.44 4,44 4.44 
41/4% Sept. 1/72 4.44 4,38 4.35 
6 3/4% July 1/73 5.38 5,21 5.44 
8% Oct. 1/74 (extendible) 5.21 5. 38 5.41 
71/4% Dec, 15/75 (extendible) 5.48 5.51 5.62 
5 .1/2% Apr. 1/76 5.69 5.81 5.83 
8% July 1/78 6,37 6. 43 6.48 
51/2% Aug. 1/80 6.28 6, 36 6.43 
41/2% Sept. 1/83 6.43 6.41 6.42 
5 1/4% May 1/90 6.96 7.01 7.07 
5 3/4% Sept. 1/92 7.09 7.14 7.19 
61/2% Oct. 1/95 6.91 6.95 7.00 
Long-Term Average 6.96 6.99 7.03 
5, g : U.S. dollar in Canadi ts(5) 
Exchange rates ollar in anadian cents Sept. 22/71 Sept. 15/71 Sept. 8/71 
Closing rate 
Spot 101 3/16 101 13/32 i01 19/32 
90-day forward spread(6) .27D .32D .29D 
Average of noon rates (week ending) 
Spot 101.27 101.53 101.52 
90-day forward spread(6) 28D 32D 30D 


Ce I ee ee eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for September are: demand deposits $8, 849.0 million 
notice deposits $23, 563.1 million, till money $640.6 million and the minimum average deposit 
requirement with the Bank of Canada $1, 363. 8 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11,1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept.1, 1970); 6%(Nov.12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices, 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. 
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8 
OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C:S.B. 
27 a 


26 Total 


| 25 
13 13 
Total : 

24 7 General Public 7 
23 6 + 6 

22 

| Publi 

ia hy ila 14 ss Bank of Canada ; 
3 3 
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1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 


Federal Res 


erve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 


securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26,1968 


2. Excludes the effects of the transaction described in footnote I. LAST DATE PLOTTED SEPT, 22 


23/9/71 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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BANK OF CANADA awa September 30, 1971. 


/ WEEKLY FINANCIAL STATISTICS (!) 


t As at 
a 
BANK OF CANADA 


Assets 


Government of Canada securities 








Increase since 


Sept. 29/71 Sept. 22/71 
mes mt of Dollars) 





Sept. 30/70 


Treasury bills 888.2 68.2 425.5 
Other - 3 years and under 1. 72886 Aas - 51.3 
- Over 3 years £, 13782 O.! 341.5 
Total 4,754.2 92.2 TaA5..7 
(of which: - held under ''Purchase and Resale 
Agreements") (67.2) (56.5) (67. 2) 
Bankers' acceptances 12.6 9.9 12.6 
(of which: - held under ''Purchase and Resale 
Agreements") (12.6) (9.9) (12. 6) 
Advances to chartered and savings banks 4 - > 
Foreign currency assets 103.2 13.9 - 26.4 
Investment in the Industrial Development Bank 501.2 - 63.9 
All other assets 276.4 98.8 66.7 
Total Assets 5,647.7 214.9 822.5 
———————— ————O 
Diab ities: 
Notes in circulation 3,838.8 = 39.8 381.1 
Canadian dollar deposits: 
Government of Canada 91.6 81.3 14.9 
Chartered banks 1,428.8 53.8 369.2 
Other 3125 = 1st 0.1 
Foreign currency liabilities 30.6 14.1 + 0.1 
All other liabilities 22623 76.2 57.4 
Total Liabilities 5,647.7 214.9 822.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,865 5 400 
Canada Savings Bonds 7,582 -. 7 Limit 
All other direct and guaranteed securities 14, 896 - B24 
Total 26, 343 = ob a, 135 
—————————— ——oCoC_ 
Held by: 
Bank of Canada - Treasury bills 896 68 429 
Other securities . 3,910 24 288 
Chartered banks - Treasury bills 2,784 - 33 4] 
Other securities 4,595 - 5 1,207 
Govt. accounts - Treasury bills 39 4 4 
Other securities 758 - -174 
General public - Canada Savings Bonds . 7, 582 - 7 e211 
(residual) Treasury bills a 146 = 34 i. 73 
Other securities 5. 634 - 194 aor.) a 
Total | 26, 343 var 2,135 
GOVERNMENT OF CANADA BALANCES () 1, 100 -118 782 
[SS eee 


(1) For earlier 


data and footnote information see Bank of Canada Statistical Summary. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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seltinuoen 2 


Prelim. 


Sept. 29/71 
CHARTERED BANKS 


Major Assets 
. 
Canadian Liquid Assets 


Bank of Canada deposits 1,429 
Bank of Canada notes 569% 
Day-to-day loans 157 
Treasury bills 2,784 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 
Call loans to stockbrokers ( 569% 
Call loans to investment dealers ( 
Sub-total 


4,635 


10, 142* 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
| Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


| Total Major Assets 
. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 

| non-chequable 
fixed term deposits 
: Non-personal term and notice deposits 
Demand deposits (less float) 

Total held by general public 
Government of Canada deposits 1,009 

Total Deposits (less float) 

Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped" Deposits'!) 970 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Currency outside banks - coin 
- notes 
Demand deposits 


and notice deposits 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted into a foreign currency, usually U.S, 


Sept. 22/71 


Increase since 


Sept. 15/71 


(Millions of Dollars) 


10, 310 


321 


34, 136 





DEPOSITS 


473 
3, 180 


6,8 
10, 553 


24) 202) 4. 


Cr ae) 


1, 208 


35,962 





27 
20 


Sept. 23/70 


——_—_— 
——S SS 


dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


| 
Total Currency and demand deposits 
Personal savings and non-personal term 


dollars at maturity. 
Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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LIQUID ASSET RATIOS 








1968 


1. Excludes day-to-day ond call loans, 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 p 
in Jonuary 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968 Thereafter it was increase 


Total 


Canadian Loans ! 
Non-government Securities, 


and Mortgages 


Canadian Liquid Assets ” 


Net Foreign Assets 
















Canadian L 


As a Percentage of Total Major Assets 





iquid Assets 2 


| 
Canadian Liquid Assets : 


Required Cash and 


As a Percentage of Statutary Deposits 





feist OF oe ceo eee 


1969 


effective June 1969 and to 9 per cent effective July 1970 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
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Secondary Reserves 3 
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Petey Pott oh Pha 


1971 


LAS T DATE “PEOTTED -GEPT- 22 


30/9/7) 


maintained a secondary reserve, consisting of excess cash reserves, 
dollar deposit liabilities. Since March 1967 the Bank of Canada 
er cent to 12 per cent of Canadian dollar deposit liabilities. 
dto 8 per cent 
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CHARTERED BANKS - LIQUID ASSETS 











Wednesday - Billions of Dollars 


Call Loans 





Government Bonds 





Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 


3.6 
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30/9/77) 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


19.0 


16.0 


15.0 
\9 
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1. Excl. day-to-day, call, residential mortgages, and C.5.B. loans. 








RESIDENTIAL MORTGAGES ? 














2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 

















GENERAL LOANS 


18.0 18.0 
17.0}- 17.0 
1610 


15.0 


40 14.0 
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INSTALMENT FINANCE COMPANIES 





LAST DATE PLOTTED SEPT. 2e 
30/9/7) 





6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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—434 
132 
_| 
= 30 
Total “| 
Held by the General Public ' 
418 
Sr 
i 
Personal Savings Deposits 116 
eae 
eo y- 
mle 
24 
| = JO 
Currency and Demand Deposits if 
\2 | 6 
Fo 
ellie | 1 
a Non-personal Term and Notice Deposits 
4 1 4 
Currency Outside Banks ? 
re 
| , | 
Ae cs a Mint S68 Nl i 0d i va le Ba dod ee 2 
1968 1969 1970 197] 
1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED SEPT. 22 


2. Notes and coins 30/9/7T7I 








) 


bogie. 


ive ove: 


SHT4IE GITTO29 ITAD Teay - pee 
TNON0C sa 


ssc ek ees id Hebb. Ly wahbn Lite 


- 
=o 6 aw ® —_— 
: 





Bs 


an Wie 


MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits Average* 
‘ As at Week ending Average* 

_ Cash Reserves! !) Sept. 29/71 Sept. 29/71 Sept. 16-29/71 
Actual Ratio (%) 6.39 b..32 G27 
Required Minimum Ratio (%) 6.18 6.18 6.18 
Excess . 20 14 09 

Average” 
As at Week ending Average* 
Secondary Reserves(2) Sept. 29/71 Sept. 29/71 Sept. 1-29/71 
Actual Ratio (%) 9.28 9. 39 9.45 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess . 28 ae 2 45 


Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Sept. 29/71 Sept. 22/71 Sept. 15/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float He BaD te Sak =| 52.1 
Securities held under resale agreements = 798 =~ 1s.4 e 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada S 4 * 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending September 29, 1971 - 56.3 109.3 
Week ending September 22, 1971 . - Bs ft 13.4 
Week ending September 15, 1971 - 21.4 58.6 


Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending September 29, 1971 4 3/8 41/4 41/4 4,28 
Week ending September 22, 1971 41/2 3 3/4 41/4 4.20 
Week ending September 15, 1971 4 3/8 31/4 4 1/4 4.03 

Average Treasury Bill Rate at Tender Sept. 30/71 Sept. 23/71 Sept. 16/71 

91 day bills 4.06 3.98 3.89 
182 day bills 4.16 4.05 4.03 

Government Bond Yields(4) Sept. 29/71 Sept. 22/71 Sept. 15/71 
71/4% Apr. 1/72 4,59 4,44 4.44 
41/4% Sept. 1/72 4.50 4,44 4, 38 
6 3/4% July 1/73 Doo 5, 38 By ok 
8% Oct. 1/74 (extendible) 5.31 SH2L 5.38 
71/4% Dec. 15/75 (extendible) 5.46 5.48 5.51 
5 1/2% Apr. 1/76 5.74 5.69 5781 
8% July 1/78 6. 36 6.37 6. 43 
5 1/2% Aug. 1/80 6.30 6.28 6. 36 
41/2% Sept. 1/83 6.47 6.43 6.41 
5 1/4% May 1/90 7.02 6.96 7.01 
5 3/4% Sept. 1/92 7.09 7.09 7.14 
61/2% Oct. 1/95 6,86 6.91 6.95 

Long-Term Average 6.97 6.96 6.99 

Exchange rates: U.S. dollar in Canadian cents(5) 

Sept. 29/71 Sept. 22/71 Sept. 15/71 
Closing rate 
Spot 100 31/32 101 3/16 101 13/32 
90-day forward spread(6) . 18D ~20D .32D 
Average of noon rates (week ending) 
Spot 100.89 LOW. 27 101.53 
90-day forward spread(6) .23D . 28D .32D 


De oS Se ee 


(1) 


(2) 
{3) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for September are: demand deposits $8, 849. 5** million 
notice deposits $23, 564.0** million, till money $641. 4%* million and the minimum average deposit 
requirement with the Bank of Canada $1, 363. 1** million. The figures for October will besdemand 
deposits $8,849.6 million, notice deposits $24, 037.2 million, till money $630.2 million and the 
minimum average deposit requirement with the Bank of Canada $1, 393.2 million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 

7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 

Average of business days. 

Revised. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 




































































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
rat | 
26 
| 
4125 
94 a 24 ie General Public if 7 
1 
| ) 
2 
23 + 23 6 1 6 
22 22 | 45 
a General Publi 3 un fe 
14 aa 14 4 Bank of Canada 4 
13 3 3 
8 5 
rn 
| 
7 aL 4 
Chartered Banks | 
Chartere 
6 + 6 3 | 3 
72 ig 
Government Accounts } 
5 4 5 | Ce ned er ae | 
Bank of Canada ‘ : 
4 =e ah me ee mar Pes! 0 
TREASURY BILLS 4 
3 v. | 
> ee 
Government Accounts 
ed See |) rn... — | 
yy 
OL ———--— —— -- J 0 General Public { 
CANADA SAVINGS BONDS 3 0 
i y 3 Chartered Banks 3 
| 
6 2 | 2 
Zz —- | } 7 oe 
tc: | ; | 
Bank of Canada | 
—+ 5 | 
Pluslectustsuleybyt lu wtibititirtrrboitis 0 Mile ESE eee beni! O 
1968 1969 1970 197) 1968 1969 1970 197] 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26,1968 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED SEPT.29 
30/9/71 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


8.00 -— 





TREASURY BILLS ' 







91-Day Bills 





7.00 





182 Day Bills 







6.00 





4%% Sept. 1, 1972 






8.00 








7.00 








6.00 


8% Oct. 1, 1974 ? 











5% Apr. 1, 1976 

















4% Sept. 1, 1983 













5%% May 1, 1990 





7.00 











Long-term Average 

















Bi toh ahs # 
1971 

LAST DATE PLOTTED SEPT, 29 
30/9/7T) 


V1 frbeaal 1 1 | 
1968 


1. Weekly tender rate on Thursday date. 
2. Extendible. 


6.00 


8.00 


7.00 


6.00 


5.00 


4.00 


3.00 


5.00 


7.00 


+ 6.00 


8.00 


100 


6.00 
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Hy BANK OF CANADA Cae 
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/ ry - WEEKLY FINANCIAL STATISTICS (1) 
As at | 
Oct. 6/71 a ae 
+ BANK OF CANADA illions o 
Assets 
Government of Canada securities 
Treasury bills 788.9 - 99.3 
Other - 3 years and under Ly feove - 3.3 
- Over 3 years 2,098, t - 39,1 
Total 4,612.5 -141.7 
(of which: - held under ''Purchase and Resale 
Agreements") (16.0) (- 51.2) 
Bankers' acceptances Lis eat We 
(of which; - held under ''Purchase and Resale 
Agreements"') (1.8) fe Tbk) 
Advances to chartered and savings banks - - 
Foreign currency assets L35es8 iz9,1 
Investment in the Industrial Development Bank 507.2 5.9 
All other assets 159.5 -116.9 
Total Assets 5, 512.9 -134.7 
ooo 
Liabilities 
Notes in circulation 3, 876.7 37.9 
Canadian dollar deposits: 
Government of Canada Sa - 86.0 
Chartered banks 1,406.2 - 22.6 
Other eS 2 - 
Foreign currency liabilities 49.1 18.5 
All other liabilities 143.8 - 82.6 
Total Liabilities a, Sle. -134.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 870 5 
Canada Savings Bonds 14.00 - 6 
All other direct and guaranteed securities 14,904 8 
Total 26, 350 7 
oOCoooeEle—== 
Held by: 
Bank of Canada - Treasury bills 796 -100 
Other securities 3, 869 - 41 
Chartered banks - Treasury bills 2, 832 48 
Other securities 40509 - 12 # 
Govt. accounts - Treasury bills 65 26 
Other securities 759 ] 
General public - Canada Savings Bonds 7,576 - 6 
(residual) Treasury bills aay 31 
Other securities 5,698 60 # 
Total 26, 350 7 


GOVERNMENT OF CANADA BALANCES (@) 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


Oct. 6/71 Sept. 29/71 Sept. 22/71 Sept. 30/70 


Milli f Doll 
CHARTERED BANKS eee eee 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 406 1,429 54 369 
Bank of Canada notes 610% 610 - 60 # 50 
Day-to-day loans ra 161 - 66 -167 
Treasury bills 2, 832 2,784 - 33 41 
Other Government securities 
- 3 years and under ( 44 2, 1433 - ll 546 
- over 3 years ( 1023 2,503 6 662 
Call loans to stockbrokers ( 5 Rb 93 2 7 
Call loans to investment dealers ( 47) = 21 161 
Sub-total 10, 269% 10, 183 -128 # 1, 670 
Net Foreign Assets 215 -106 309 
Less Liquid Canadian Assets 
Loans to provinces 41 19 - 79 
Loans to municipalities 690 |e 8 
Loans to grain dealers 621 ap a) -182 
Canada Savings Bond loans 26 4 3 * 
Loans to instalment finance companies 279 19 
General loans 18, 037 89 # 2,482 
Mortgages insured under the N, H. A, 1,527 9 469 
Other residential mortgages 562 5 One, 
Provincial securities 469 7 106 
Municipal securities 392 1 56 
Corporate securities 1,025 17 314 
Sub-total ZS, i007 160 # 3,390 
Total Major Assets 34,065 ~ 75 # 5,369 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 18, 135 78 # 1,603 
chequable (5, 699) (41) # (ar 373) 
non-chequable (8, 260) (31) # (1, 453) 
fixed term deposits (4, 177) ( 6)# ( -223) 
Non- personal term and notice deposits 6,091 - 64 # 1,858 
Demand deposits (less float) 7,034 115 # 1,019 
Total held by general public B15 260 128 F 4,474 
Government of Canada deposits 1,093 996 ~199 154 
Total Deposits (less float) Segopo - 71 # 5,220 
Estimated float 650 34 # -365 
Total Canadian Dollar Deposits 32,905 ="37 # 4, 863 
_ Foreign Currency "Swapped" Deposits!!) 964 970 2 -763 
Bankers' Acceptances Outstanding 461 - 4 86 
1 e————_—_—_—_—_. SSSSS===== SSS 
Debentures issued and Outstanding 185 - 145 
_ CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
| Currency outside banks - coin 475 - # 23 
- notes SPRAY, 50 # 331 
Demand deposits 7,034 115 # 1,019 
Total Currency and demand deposits 10; 737 165 # Doors 
| Personal savings and non-personal term 
and notice deposits 24, 226 14 # 3, 456 
Total Can. $ deposits and currency held 
’ by general public 34,963 178 # 4, 829 
Government of Canada deposits 996 -199 # 754 
oe ees Sat A tive toni! ste 
: Total Currency & Chartered Bank Can.$ Deposits 35,959 ~ ete 5,583 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Non-government Securities, 


24 Ge and Mortgages 
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Canadian Liquid Assets 2 





Net Foreign Assets 














% Canadian Liquid Assets 2 % 
30 As a Percentage of Total Major Assets 30 
20}+- Canadian Liquid Assets * = 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
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Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 
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i 4 
1968 969 1970 197| 
1. Excludes day-to-day and call loans, LAST DATE PLOTTED SEPT.29 
2 Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills Government bonds and call loans. 7/IO/ST) 


Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained o secondary reserve, consisting of excess cash reserves 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish o secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In Jonvory 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970. 
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Bank of Canada Notes and Deposits 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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1. Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ” 


22 
| 

2.0 12.0 

1.8 He 
4 


alt | 1.6 


L4t ee a4 





N “——eS oo 








| -_ 
|.0 Spe sd 1.0 
fi nt ah | oa ae See eee | 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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2. Notes and coins T/IO/TI 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Average * 


Cash Reserves(1!) As at Average * Last half 
i Oct. 6/71 Oct, 1-6/71 Sept. /71 
Actual Ratio (%) 6.19 6.20 6.28 
Required Minimum Ratio (%) 6.15 6.15 6.18 
Excess -04 05 10 
Secondary Reserves(2) As at Average * Average * 

Oct. 6/71 Oct. 1-6/71 Sept. {71 


Actual Ratio (%) 


Required Minimum Ratio (%) .o. feat ; teas 
Excess -29 ee —. 
: . 4 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As _ at 
to the next weekly statement date Oct. 6/71 Sept. 29/7] Sept. 22/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 9.5 +s 2.5 ab Ge 
Securities held under resale agreements a a -79.8 13.4 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending October 6, 1971 Wank rae eA 82.4 
Week ending September 29, 1971 ~ 56.3 109.3 
Week ending September 22, 1971 - a1 13.4 
Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending October 6, 1971 4 3/8 41/4 41/4 4,25 
Week ending September 29, 1971 4 3/8 41/4 41/4 4,28 
Week ending September 22, 1971 41/2 33/4 41/4 4.20 
Average Treasury Bill Rate at Tender Och Tim Sept. 30/71 Sept. 23/71 
91 day bills 3.98 4,06 3.98 
182 day bills 4.10 4.16 4.05 
Government Bond Yields(4) Oct, 6/71 Sept. 29/71 Sept, 22/71 
71/4% Apr. 1/72 4,39 4,59 4,44 
41/4% Sept. 1/72 4,39 4.50 4,44 
6 3/4% July 1/73 5.14 5.35 5.38 
8% Oct. 1/74 (extendible) 5.17 Spek! Baek 
71/4% Dec. 15/75 (extendible) 5.44 5.46 5.48 
51/2% Apr. 1/76 5.63 5.74 5.69 
8% July 1/78 6.29 6.36 623% 
51/2% Aug. 1/80 6. 26 6. 30 6.28 
41/2% Sept. 1/83 6.39 6.47 6.43 
51/4% May 1/90 6.97 7.02 6.96 
5 3/4% Sept. 1/92 7.04 7.09 7.09 
61/2% Oct. 1/95 6. 82 6. 86 6.91 
Long-Term Average 6.92 6.97 6.96 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 


Oct, 6/71 Sept. 29/71 Sept. 22/71 


Spot 100 23/32 100 31/32 101 3/16 

90-day forward spread(6) -L5D .18D 27D 
Average of noon rates (week ending) 

Spot 100, 83 100. 89 101.27 

90-day forward spread(6) . 18D ~23D - 28D 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for September were:demand deposits $8, 849.5 million 
notice deposits $23, 564,0 million, till money $641.4 million and the minimum average deposit 
requirement with the Bank of Canada $1, 363.1 million, The figures for October are: demand deposits 
$8, 837.9 ** million, notice deposits $24,054, 3 ** million, till money $630.3 ** million and the minimum 
average deposit requirement with the Bank of Canada $1, 392.4 ** million, 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 

7 1/2% (Jane 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); 
6% (Nov. 12,°1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971), 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 

Average of business days, ''First half'' comprises business days up to and including the fifteenth of the 
month and the "last half'' comprises all other business days in the month. 


Revised, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





























































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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Chartered Banks 
6 2 12 
<p 
of) 
Bank of Canada 
S = 
| | Govt. Accts. | 
ACTA CWURWI NWO OWT OWE NVECUUOWEONESUUBUUGUEOURONE 0 - ut 0 
1968 1969 1970 1971 1968 1969 1970 197| 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollor 
securities . This drawing was reduced to U.S. $125 million on June 28 ond repaid on July 26,1968 
2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED OCT 6 
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GOVERNMENT SECURITY YIELDS 


a. 
TREASURY BILLS! 


7.00 }— 








8.00 ;— 
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1968 1969 1970 
1. Weekly tender rate on Thursday date 
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_ BANK OF 


Assets 


BANK OF CANADA awa October 14, 1971 


WEEKLY FINANCIAL STATISTICS (1) 


CANADA 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 


- Over 3 years 


Total 


(of which: - held under ''Purchase and Resale 


Agreements") 


Bankers' acceptances 


(of which: - held under ''Purchase and Resale 


Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Liabilities 


Total Assets 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


As at 


Oct 13/74 
M 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Held by: 


Total 


Bank of Canada - Treasury bills 


Other securities . 


Chartered banks - Treasury bills 


Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


{1) For ear 
(2) Canadian dollar balances at the Bank of Ca 
# Figures for the previous week have been revised. 


3, 875 
7,569 
14,901 


26, 345 





Increase since 


Oct. 6/71 Oct. 14/70 
ons.of Dollars) 


43.4 








lier data and footnote information see Bank of Canada Statistical Summary. 
nada and the chartered banks. 
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Prelim. Increase since 
Met, 33/91 et 6/71... Sept. 29/7) Oct. 7/70 
7 (Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,439 1, 406 - 23 309 
Bank of Canada notes 636% 602 - 7H on 
Day-to-day loans 266 Zu 50 -132 
Treasury bills Pap pod | 2,832 49 108 
Other Government securities 
- 3 years and under ( 4.620 2,198 65 483 
- over 3 years ( ' 2,427 - 75 687 
Call loans to stockbrokers ( é 92 = ul - ll 
651%* 6 
Call loans to investment dealers ( 517 46 264 
Sub-total 10, 439% 10, 285 103# 1g 8 | 
Net Foreign Assets 225 4H 284 
Less Liquid Canadian Assets 
Loans to provinces 51 9H - 86 
Loans to municipalities 658 = 52 S18 
Loans to grain dealers 624 3 -167 
Canada Savings Bond loans 20 ~ a3 i 
Loans to instalment finance companies 276 - 45 16 
General loans 18, 140 103 2,547 
Mortgages insured under the N. H. A, Uae ie, 8 472 
Other residential mortgages 569 8 227 
Provincial securities 481 12 109 
Municipal securities 392 - 58 
Corporate securities 1, 052 at 329 
Sub-total 23,193 124# 3, 5OL 
Total Major Assets 34, 302 231# B16 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 18,214 77# 1,698 
chequable (5,719) (22)# ( 443) 
non-chequable (8, 302) (39)# (1,479) 
fixed term deposits (4, 192) (17)# ( -224) 
Non-personal term and notice deposits 6,119 327# 1,825 
Demand deposits (less float) 7,078 36# 1,020 
Total held by general public 31,411 1454 4,644 
Government of Canada deposits 1,095 1,093 97 716 
Total Deposits (less float) 32,504 242# 5,360 
Estimated float 638 - 12# 25 
Total Canadian Dollar Deposits 33, 141 231# 55505 
Foreign Currency ''Swapped" Deposits!) 971 964 - 6 -791 
Bankers! Acceptances Outstanding 452 - 10 66 
_——————————————_ ——————————— 
Debentures issued and Outstanding 185 ~ 145 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 475 | et 23 
pokes 3,275 45# 368 
Demand deposits 7,878 1... 36# 1, 120 
Total Currency and demand deposits 10,828 81# 1,511 
Personal savings and non-personal term 
and notice deposits Z4fBe2. sy eee a1 oe 
Total Can. $ deposits and currency held 
by general public 35, 160 190# 5,035 
Government of Canada deposits __ 1,093 ; 97 Tab. 
Total Currency & Chartered Bank Can.$ Deposits 36,253 287# 5,751 


(1) 





Funds converted into a foreign currency, usually U.S. 





dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 


Figures for the previous week have been revised. 
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unad ju sted 


30, 330 
30, 382 
30,874 
31, 423 
32, 084 
32, 585 
33,327 
33,571 
34, 059 


Total Major Assets 


seasonally 
adjusted 


30, 291 
30, 543 
31,029 
31, 454 
32, 250 
32, 881 
33,127 
33,471 
34, 127 


Personal Savings 


ee 


CHARTERED BANKS SELECTED MONTHLY STATISTICS 


unadjusted 


17, 587 
17,745 
18,007 
18, 170 
18, 368 
18,742 
19,110 
19,273 
19,549 


(Average of Wednesdays - Millions of dollars) 


Total 
seasonally 


adjus ted 


17, 749 
17, 853 
18, 007 
18, 044 
18, 350 
18, 742 
18,940 
19,196 
19, 628 


Non- Personal 


: Loans in Canadian Currency 


General 
seasonally 
unadjusted adjusted 
15,728 15,8956 
15,909 16,091 
16,227 16,424 
16, 357 16, 390 
16,607 16, 640 
16,994 16,977 
17, 342 17,170 
17,560 17, 283 
SOU, 17, 841 


Currency Outside Banks 





Businegs (1) - Unsecured Personalll) — 

seasonally ~_ Beagonally 

unadjusted adjusted unadjusted adjusted _ 
9, 066 9,167 4,646 4,702 
9,249 9,324 4,705 4,791 
9, 340 9,396 4,790 4, 863 
9, 446 9,418 4,900 4,905 
Lo 9, 380 5,064 5,024 
9,610 9,610 5,250 Se Res 
9, 880 9,648 5, 346 5,309 
9, 914 9,835 5,408 5, 403 

% % * % 


Currency Outside Banks and Chartered Bank Deposits 






























































Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted _ 
16,657 16,894 4, 483 4,716 9, 453 9,411 30, 593 30,995 a2, 117 32, 135 
16, 887 17, 040 4,626 4,722 9, 293 9,599 30, 806 31,401 32, 284 32,511 
17,073 P75 293 5,108 5, LOY 9,450 9,776 31,631 32, 048 32, 945 33, 144 
47,283 17, 283 5,129 5,144 9,665 9,770 32,077 32, 238 33, 462 33,495 
17, 387 Vi 392 5, 232 2yaaeitl 9,854 10, 938 32,477 32, 635 34,052 34,292 
17, 484 17, 467 5, 430 5,366 10, 267 10, 352 33,181 33,247 34, 582 34, 896 
17, 650 17,580 5,643 5, 582 10, 337 10, 218 33, 631 33, 364 35, 086 35, 016 
17, 850 17,708 5,806 5, 760 10,448 10, 408 34, 104 33, 833 35, 499 35,393 
18,062 17, 865 6,012 5,900 10,773 10, 640 34, 847 34, 468 35,949 35,949 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays 35.0 Seasonally Adjusted = 
Average of Wednesdays 
: 350 
Ratio Scale Ratio Scale 
30.0 
Total Major Assets 
= 30.0 
ops : : 
Held by General Public : 
20.0 26.0 118.0 
Personal Savings Deposits 4 
Total Canadian Loans 18.0 | 16.0 
: Peu 
ed 
7 16.0 
neral Loans 
Genera 14.0 2 14.0 
ia 6.0 
} 
0 = ae 
q fF 12.0 7 
10.0 e Non-personal Term 
; } 50 and Notice Deposits Seo 
12. 0b 
' Business Loans | 9.0 
- > 4.5 | 
bol 
ol Oe | 4.0 
mS, 
j x ea a 
Unsecured Personal Loans | 414.0 
J | 
40 40 = | 10.0 
Currency and Demand | 
| Deposits 
9.0 | 9.0 
4 
8.0 | 8.0 
3.0 Trane ary) 
wh plisdiotirtogirs 
stip be aT andaes bead ddotbet di LT ttirbiili sheebiobesbrstos tart di sdiidit 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


34 


sd 


28 Total ni 
} AN , —| 22 
26 } ; wre 
, cia 8 , —~j 20 












Canadian Loans ! 
Non-government Securities, | 
and Mortgages 








: Canadian Liquid Assets 2 
6 je SS 















Net Foreign Assets 











% Canadian Liquid Assets 2 


| % 
30 As a Percentage of Total Major Assets T . i: 
9h 


Pa eee Canadian Liquid Assets” 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 





\ 


\ j 





20 [— | 20 


Required Cash and Secondary Reserves 4 
As a Percentage of Statutary Deposits 


dere ace Cheer ter) ele Top al ge pp als hd i hg 














1968 1969 1970 197) 
|. Excludes day-to-day and call loans. LAST DATE PLOTTED OCT.6 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 1471077) 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cosh reserves 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereofter it was increased to 8 per cenr 
effective June 1969 and to 9 per cent effective July 1970. 
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CHARTERED BANKS - LIQUID ASSETS 


3.6 
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Wednesday - Billions of Dollars 


Call Loans 
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Government Bonds 






Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
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LAST DATE PLOTTED OCT. 13 
14710771 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


19.0 





18.0 


15.0 


140 








| Ac it it Bea ides 


1. Exel. day-to-day, call, residential mortgages, and C.5.B. loans. 


r ee 





RESIDENTIAL MORTGAGES ” 





2.0 2.0 
1.8 1.8 
1.6 1.6 





eS ee 7 











2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 











GENERAL LOANS 
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INSTALMENT FINANCE COMPANIES 











MAR. JUNE SEPT. DEC 


MAR. JUNE 


SEPT. DEC. 


LAST DATE PLOTTED OCT. 6 


14/10/71 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 










Personal Savings Deposits f i 


Currency and Demand Deposits 












Currency Outside Banks 2 


Government of Canada Deposits 
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Held by the General Public ' 


\ Non-personal Term and Notice Deposits 
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1968 1969 1970 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 
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LAST DATE PLOTTED OCT. 6 


14/10/71 
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MONEY MARKET 


- 


Chartered Bank Ratios to Statutory Deposits Average* 
As at Week endin Average* 
1 & ge 
Cash Reserves(!) Oct. 13/71 Oct. 13/71 Oct. 1-13/71 
Actual Ratio (%) 6.29 6.24 6,22 
Required Minimum Ratio (%) 6.15 6.15 6.15 
Excess ~14 09 07 
Average* 
As at Week ending Average* 
Secondary Reserves(2) Oct. 13/71 Oct. 13/71 Oct. 1-13/71 
Actual Ratio (%) 9555 9.46 9,37 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 255 ~ 46 237 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Oct. 13/71 Oct. 6/71 Sept. 29/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 12,1 + 9.5 + 2.5 
Securities held under resale agreements - - 17.5 e798 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = i, 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending October 13, 1971 - 954 37.8 
Week ending October 6, 1971 They I Zoae 82.4 
Week ending September 29, 1971 - 56,3 109.3 


Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending October 13, 1971 4 3/8 4 41/4 4,25 
Week ending October 6, 1971 4 3/8 41/4 41/4 4,25 
Week ending September 29, 1971 4 3/8 41/4 41/4 4,28 

Average Treasury Bill Rate at Tender Oct. 14/71 Oct. 7/71 Sept. 30/71 

91 day bills 3.94 3..98 4.06 
182 day bills 4.03 4.10 4.16 

Government Bond Yields(4) Oct. 13/71 Oct. 6/71 Sept. 29/71 
7 1/4% Apr. iW iri 4.32 4.39 4.59 
41/4% Sept. 1/72 4.33 4,39 4,50 
6 3/4% July u/s 4,82 5.14 5.35 
8% Oct. 1/74 (extendible) 5.00 abe AGH Sieh! 

7 1/4% Dec. 15/75 (extendible) 5.25 5.44 5.46 
5 1/2% Apr. 1/76 Gyan 5.63 5.74 
8% July 1/78 6,15 6,29 6.36 
5 1/2% Aug. 1/80 5.98 6.26 6.30 
41/2% Sept. 1/83 6.21 6.39 6.47 
5 1/4% May 1/90 6.89 6.97 7.02 
5 3/4% Sept. 1/92 6.96 7.04 7.09 
6 142%) pOct.sa higs 6.82 6.82 6.86 
Long-Term Average 6.83 6.92 6.97 


Exchange rates: U.S. dollar in Canadian cents(5) 


Oct. 13/7] Oct, 6/71 Sept. 29/71 
Closing rate 
Spot 100 1/2 100 23/32 100 31/32 
90-day forward spread(6) 10D my hey 8 - 18D 
Average of noon rates (week ending) 
Spot 100. 57 100.83 100.89 
90-day forward spread(®) .1iD .18D . 23D 





(1) 


(2) 
(3) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for October are: demand deposits $8 , 837. 2** million, 
notice deposits $24, 054. 7** million, till money $630.4 ** million and the minimum average deposit 
requirement with the Bank of Canada $1,392. 3** million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 

7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 

Average of business days. 

Revised. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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1968 1969 1970 \97\ 1968 1969 1970 197) 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote I. LAST DATE PLOTTED OCT. I3 
14/10/71 
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1. Weekly tender rate on Thursday date. 


2. Extendible. LAST DATE PLOTTED OCT. 13 
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YY as OF CANADA Qawa October 21, 1971 


WEEKLY FINANCIAL STATISTICS (1!) ‘.. 
As at Increase since 
! Oct. 20/71 et. is/71  Oct.21/76 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 802.9 8.2 318.4 
Other - 3 years and under Larts.9 - «i311 
- Over 3 years 2,098.2 0.1 3704.3 
Total 4,617.1 8.3 557.7 
(of which: - held under ''Purchase and Resale : 
Agreements") (-) ¢-) (-) 
Bankers' acceptances = Z . 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 221.3 - 73.0 94.6 
Investment in the Industrial Development Bank 511.0 2.4 50.6 
All other assets 25.2 29.6 3 ha 
Total Assets 5,564.5 - 32.8 739.8 
Se SSS __————— 
Liabilities 
Notes in circulation O01 st = 22.3 411.9 
Canadian dollar deposits: SY. iS 
Government of Canada f/f aan 5.7 26 a had 
Chartered banks sa iohes \)1, 415.8 0 as EM 310-8 
' Other HW YY i SS 197 talhee 33.4 - 0.8 ~ .634 
Foreign currency liabilities 23.9 case it fay 5 
All other liabilities ie 188. ] 20-2 29.4 
Total Liabilities ee 5,564.5 = 32.2 739.8 
——————————e——ET eo ooo 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 880 5 365 
Canada Savings Bonds 7,568 nr 1,220 
All other direct and guaranteed securities __apeyee Roi Mee asd). OO Ae 
Total 26, 346 i 2. O10 
Held by: 
Bank of Canada - Treasury bills 810 8 321 
Other securities . 3, 859 - 238 
Chartered banks - Treasury bills 2, 880 53 160 
Other securities 4,554 - 23 1,108 
Govt. accounts - Treasury bills 41 - 13 - | 
Other securities 758 - -170 
General public - Canada Savings Bonds 7,568 Nl? 2 L220 
(residual) Treasury bills 149 - 43 -115 
Other securities 4 s5s7R7 _. wl BL 
Total 26, 346 1 2,010 
[eee a eee ee 
GOVERNMENT OF CANADA BALANCES") 4252 155 716 
eS 6 —————oSe 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


Oct. 20/71 Octel 1 Oct, 6/71 #£_Oct.14/70 _ 
(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,416 Wy oo a 326 
Bank of Canada notes 680% 676 74 53 
Day-to-day loans 254 266 55 - 75 
Treasury bills 2, 880 ZAC VAT - 5 60 


Other Government securities 











- 3 years and under ( 4,598 2,179 - 18 435 
- over 3 years ( 2,441 14 hee 
Call loans to stockbrokers ( 724% 92 - ye: 
Call loans to investment dealers ( 539 22 286 
Sub-total 10, 551% 10, 460 LS 1, 801 
Net Foreign Assets 151 ee 154 
Less Liquid Canadian Assets 
Loans to provinces 78 28 # 67 
Loans to municipalities 650 = Fi 26 
Loans to grain dealers 564 = 60 =2 34 
Canada Savings Bond loans 15 = eG ae 
Loans to instalment finance companies 262 me i\z 23 
General loans 18, 108 - 42 # 2,624 
Mortgages insured under the N. H. A. Us 8 8 480 
Other residential mortgages 574 5 230 
Provincial securities 485 b Lh2Z 
Municipal securities 393 1 60 
Corporate securities . 1,048 ~ 774 622 
Sub-total 7255 NY - 82 # 3,522 
Total Major Assets 34, 328 19 # 5,477 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 18,245 18 # 1,716 
chequable (5, 714) (- 13)# ( 450) 
non-chequable (8, 321) ( 18)# (1,478) 
fixed term deposits (4, 210) fiche ( -212) 
Non-personal term and notice deposits 6,168 70 # 1,812 
Demand deposits (less float) TROL? - 65 # 79 
Total held by general public 31,441 23 # 4,518 
Government of Canada deposits 1, 246 1,095 2 809 
Total Deposits (less float) 32,535 (ASE: 5, 328 
Estimated float 750 pices _ 50 
Total Canadian Dollar Deposits Boycoo 138 # Si (te: 
Foreign Currency ''Swapped"' Deposits'!) 980 3)! 8 -755 
Bankers' Acceptances Outstanding 457 5 79 
Debentures issued and Outstanding 185 - 145 


SS ee a opment er wrens 


Currency outside banks - coin 475 % 23 
- notes 3,244 = 3158 359 
Demand deposits TE AO AT - 65 #f aot 
Total Currency and demand deposits 10,746 - 95 # PR ae 
Personal savings and non-personal term 
and notice deposits _ £4, 414 ae 88 # 3,528 
Total Can. $ deposits and currency held i oat 
by general public 35 RLS 9 aT 4,901 
Government of Canada deposits - 1,095 2 807 
Total Currency & Chartered Bank Can.$ Deposits 36, 254 — 5a SS TiO 
——EE ee ee 
(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 
Estimated. # Figures for the previous week have been revised 





oom VI otha: 
( e12@ @P ores 


Ps 7 ; : am oii - ne eQeavee on «suena gishaasd pert 





























- P ‘ ; q- 
a ¥ : 7 eee gaol bre 
ts eo ‘$08 esinaeqnio> sonant? inotistent of ameol — 
bSd,S oS ~- AOL Bt! tee» Basel tsr1e0e) 
OnE 8 ata! A HM edt 19baw betaeni eogegitoM 
OES @ pve aoysgiiom intinobieot 140300 
Sut @ | ane e hein + a 
Oo i ) eee ek yalt aq La 
fe ee BO eh __ Agithurgpn 93g 70g709 
S52 ,f % : Try, €S eS) eptosedx 
oF? 2 ® el ASE bE ejo2eA 1r0[eM IsieT 
we we te ee rw eee ne ee ee So re 
He Fl ' A. i% 
eH iliv« pil oe 
Soltilidsil sisogod yelloT asibsaad 
{ oes 26446, 12, 
éit,! 4 al 2bs ei etieoqab egnives lanoeied 
{oer } e (el -) (KIS 2) oldeuporto 
(6vb,1) oat ) (ESE ,B) Bi sidaupords -non 
(SIS~ ) Wel ) (OLS 2) atieogsb artes bexil 
$18,! 4 OF Bal 3 etizogeb sotton bas orto? Isnoe19q-noN 
1ee # ed - TS0,7 (taoN azo!) etizegesbh brand 
7 h eS feb 1 oliduq Ix19ney yd blod IntoT 
08 $ eof es i ajleogeb sbsnsD lo jasrnntsyoD 
BSE .é Es eé2 SE (t20M sacl) etivoqed IatoT 
02 Wet i Oey - sao8 hotarntseS " 
AVE ,e © aE! 2a ,£& : attsoqed saflod pen intoT 7 
—— ee oe 
eet 4 Le ose ...),, 44) r" " 1 4 
aero ee. er a ee 
er 2 Te gatbratsiwO ecogsiqgo2A 'aredaed 
ese eee == 
em ; - #5! goibaataiwO bas bowesl so rvinedsd 
all eros Taree = art 
BTILOUSG AAIMOA MAIGAMAD WMA SAH. GVA Y uo 
es ; ave ) _ Rioo au adasd abjeiuo yone1199 
4 ete - PAS .£  peten = 
* 24 - a, . aiizoqeb brace 
EE I ¥ ee - Sra ie brainsb bas yoaottn LatoT 
notieg-noa bas ayniver lange? 
Ake * 68. bib bs " etheeqeb sotion bas 
, bled yoast 9 bas etiaogeh @ .naD IntoT 
roe er - Pel 2 rildog Isrsn9y yd 
—.. . . peer.) agizogeb shsae) to InomnisvoO 
05,2 $2 -  PRS,9E — ettnoqatl BaD anal berated A yones wD 
hee = het ie c= Cpe 
ome ————— 


wht rpenn yin pr fn Wf Agoaag tue uginad? ¢ vial be?seva02 ebeurt (4) 





3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


28> 




















Canadian Loans! 
Non-government Securities, 
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LIGUID ASSET RATIOS 
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Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


30 


= | 
AM = ae Canadian Liquid Assets ” 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 








Required Cash and Secondary Reserves 3 
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As a Percentage of Statutary Deposits 
| | 
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Excludes day-to-day and call loans. 


Includes Bank of Canada notes and deposits, day-to-day loans an 
Prior to March 1968 under an agreement with the Bank of Canadat 
day-to-day loans and treasury bills: amounting to not less than 7 per 


has been empowered to establish a secondary reserve ratio requiremen 


In January 1968 thal requirement was se 


1969 


1970 





d treasury bills, Government bonds and call loans. 


heen see 
197] 

LAST DATE PLOTTED OCT. 13 

2171077) 


he chartered banks maintained a secondary reserve, consisting of excess cash reserves 
cent of their Canadian dollar deposit liabilities. Since March 1967 the Bonk of Canada 
t within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 


tat 6 per cent effective March 1968 and 7 percent elective April 1968. Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent eftective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 
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Wednesday - Billions of Dollars 





Call Loans 


Government Bonds 


Treasury Bills 





Day-to-day Loans 


Bank of Canada Notes and Deposits 
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LAST DATE PLOTTED OCT.20 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS '! 
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1. Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Wednesdays - Billions of Dollars 





Currency Outside Banks 2 





“1968 


1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 






Total 





Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Government of Canada Deposits 
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Held by the General Public ! 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average * 
dd) As at Average * Average * First half 
Cash Reserves Oct, 20/71 Oct, 18-20/71 Oct, 14-15/71 Oct. /71 
Actual Ratio (%) 6.22 6.22 6.29 6.23 
Required Minimum Ratio (%) 6.15 6.15 6.15 6.15 
Excess 07 .07 14 08 


Average * 


As at Week ending Average * 
Secondary Reserves(2) 
oe Oct. 20/71 Oct. 20/71 Oct, 1-20/71 
Actual Ratio (%) 9.60 9.53 9.45 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess . 60 w58 45 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Oct. 20/71 Ont, 13/71 Oct, 6/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float +20 A 2i + 9.5 
Securities held under resale agreements ze ne 
-17.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada gk nw 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 


(Millions of Dollars) 


Week ending October 20, 1971 - - - 
Week ending October 13, 1971 = 954 37.8 
Week ending October 6, 1971 thes! (Meh 82.4 


4. Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending October 20, 1971 41/4 4 4 4.20 
Week ending October 13, 1971 4 3/8 4 41/4 4.25 
Week ending October 6, 1971 4 3/8 41/4 4 1/4 4,25 
Average Treasury Bill Rate at Tender Oct. 2U/74 Och, 14771 Orton / 71 
91 day bills 3.78 3.94 3.98 
182 day bills 3.84 4.03 4.10 
Gaterstteht. Bond fvielde(4) Oct. 20/71 Oct.13/71 Oct. 6/71 
71/4% Apr. 1/72 4, 36 4,32 4.39 
41/4% Sept. 1/72 4,27 4.33 4.39 
6 3/4% Iuly 1/73 4.65 4. 82 5.14 
8% Oct. 1/74 (extendible) 4.70 5.00 5.17 
71/4% Dec. 15/75 (extendible) 5.06 5.25 5.44 
5 1/2% Apr. 1/76 5.02 5.13 5.63 
8% July 1/78 6.07 6.16 6.29 
51/2% Aug. 1/80 6.00 5.98 6.26 
41/2% Sept. 1/83 6.16 6.21 6.39 
5 1/4% May 1/90 6. 86 6.89 6.97 
5 3/4% Sept. 1/92 6.94 6.96 7.04 
61/2% Oct. 1/95 6. 80 6. 82 6. 82 
Long-Term Average 6. 80 6. 83 6. 9z 


5. Exchange rates: U.S. dollar in Canadian cents(5) 


Oct. 20/71 Oct. 13/71 Oct. 6/71 
Closing rate 
Spot 100 9/32 100 1/2 100 23/32 
90-day forward spread(6) .02D .10D .15D 
Average of noon rates (week ending) 
Spot 100. 40 100,57 100. 83 
90-day forward spread(6) .02D rey B 18D 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated ona statutory basis. The figures for October are: demand deposits $8, 839. 3** million, 
notice deposits $24, 054,5%** million, till money $630.8 %* million and the minimum average 
deposit requirement with the Bank of Canada $1, 392, 1** million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada, 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions, 

Average of business days. ''First half comprises business days up to and including the fifteenth 

of the month and the "last half'' comprises all other business days in the month. 

Revised. 


% 





2.8 + a" 1.51 + 0.5 + jnoN to | 
\ “ i " 
14 : 7 stnomeectgs sistot tobsy bleri oe ’ 
4,Ti- Dh eg | ve ; aanie 
. betelqenoar tedto to inwoms to ~ ‘ 
{ etaiaeb citw enottoaens1? esHituooe 
4 ’ & 2.0 + abanaD at sined bas 
shana. to Ansa 
a egonsvbA 
twenties M avA. ®egntsvA 
—__#22W_ anise aa RASS \ —._ ._ AseW 10% anibusiaO tibayD) Ansa lexinnD .f 
{exsileG to enoilliM) 
. * - I¥@! ,OS s9dot90 yribas tooW 
8.TE b.e wo! 4, [T@L .€1 x9d0%90 gnibne daeW 
*.S8 S.€S _ ft ‘ [Tel .o tedoeisO gaibas A00W 
; ebls iY _ythryoe8 tnemorevod ban (fleetsA toxreM yoooM .> 
to syatevaA é 
eojsH grisolD _sacld worl agi ensol -03- 
OS .b. : » ie IV@l ,OS 19d0190 gaibas xooW 
as. 0) + e\e ® {V@l €1 xadoI00 yathon AeoW 
aS .e e\l s s\re S\t > [Tel @ redaisO yatbae XooW: 
IT\f 320 Iv\2 1,390 IT\ IS 190: tebnoT 38 936A Ui yrwesetT ogetevA 
Be AE te ar.é ’ — ellid yah 1 
7 £0.2 bB.E /. silts yab S8t 
IT\9 90 ITAEE 00 AP\OS .290 (Meblei¥ nod taemmntevoo 
ee Se. de. ST\l .agA Me\IT 
eee ae TS.0 1 i ST\L .tqo8 #b\l & 
a1.2 Sa .e 2.2 er\l yivt e\e a 
v1.2 00.2 oF 2 (oldibrotee) AT\L = 190 #8 
eee as.2 30.2 (sidibnedxo) @7\2i soo ELT 
£3.2 E1.2 $0.2 aT\l .aqgA wS\Le 
 eS.8 at.a v0.3 ar\i = yiet 8 
_ aS8 8e.2 00.8 O6\i .gwA s\le).. 
et. 1S. 81.0 £8\h aq #S\Ib 
Te. e8.0 88.3 or\i “yam e\i 2 
b0,7 98.0 be.d Se\l ,sqs@ Me\e 2 
58.3 $8.8 08 a . @\l 90 RS\I a 
$?@.¢0 €8.2a 108.8 . ogetevA mreT-gned 


' ’ 4 j 
' (2)atae> calbear> ot rallob 2.0 :eetsx syasdoxd <2 
{T\d 390 IT\Ef .190 IT\05 .290 y 


si! oist gaieolD © 
— ae an sa (3\bsorqe bakwro? ee 
(gaihne Asew) sotst moon lo o3a@tevA , 
a. ae on (®*aorge brawz0} xabede Le 





> ; ‘ ; 
La askaogeb 921000 to Wb brs etiaoqsb baamob lo FSI ei inscr9tiupor svigass dees crueninise () 
soililen **€ .C€8 ,82 Bilz0qeb bnamoeb to18 190120 sobep ttyl odT he dl = #00 bed 


ogsievs muminist ot baxinoillicn ** & 006% Boor Mt re) } ooiton 
nl | A) ctojiion #01 SRE 12 absasD Yo Ansf orp sity » jisogeb © 
«be 4 mmwminion ods lo eaa0K9, gi B9v20807 sebuions’ (5) 
COCL .€.26M) HT :etedoesd mt mwode 206 of mot! epee grt Sree ng (t) 
 PS\EA HOTEL (f onol) AT (OFRE ,St yeh aRS\1 T UO0EL at ylulp a PARE ,t1 wmul) SLIT 


rret 60D) AP\L 2 bas 7(1TCL 25 dot) MPL 2 MOTEL .S1 wo) RO L(OTEL ,t sqne) 
pean dais ph iain Wins hha ny OH 

-enottoseness qawe to notireg br swirl od! no eslat fogs of ovitales jou 10 ow 
AneoNii odi gnibuloat baa of qu eyzh eeoatend esvizqeios Mail 01/9" .wyeh easaieud lo syetevA = * 
sdinom odi at eysh wescisod vedio [1s senivqmos “iad teal” adi bas dinom ot lo - 


os a , 
ene MO ee 


8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


oot 





ai ey Tes General Public af 7 
































1 | 
-— 

22 —22 5 
A | G 1 Publi Aw 
a. ra uU 1 ne tt to ed 
14 srt : 14 : Bank of Canada 4 

i 
13 f 13 3 | 3 





—| SF 4\- | 


Chartered Banks 





Chartered Banks 





Bank of Canada 


























4 <3 0 ae ee me. | Je | SPO 
TREASURY BILLS 4 

S | ] 

3 I ma | | 
= 4 ce Total 3 


| Government Accounts 


VR MT aT nT 3 
“. 


CANADA SAVINGS BONDS 

















= 
i=) 
xf PO 


General Public 











[e 2) 
oO 
= 
| 
| 
| 
1s 
Kooy 


i 
w 


Chartered Banks 











Bank of Canada 















Govt. Accts. 





















SUUEUUEUUGUEGUOGEUOUEETS 0 : . ~~ 
1968 1969 1970 197) 1968 1969 1970 197) 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31,1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED OCT. 20 
21/10/71 





Ried be nitie” mn tana 
Wee? is go Rape 








zinvosA tnemnreved. 


a. Lae ime 0 


2518 YAUZARAT 





ive! ore Oat 880) ow > ty sia ~ Wet ’ “Orel os eae; Ae Rae! 
ot dow reitlize! yowerus larergines edt reba BAC JC yrounel ne motliim OLE 2.U be treme edt ni nolhernov o be stelle oft bebubnl J 
‘atieh enibore? beiom mony? arene hnwhe? ait ban seltnnen tallod 210 botume shone? te Onl wit wdelete mane? erveiv8 lorebit 


ati 2 B29) OS vivk we bieger bas OT eeui ne nelle UTE EU ot beruber cow gniwowd idl epitivores 
O& T30 GITTOUS 3TAaG Teas ’ ® te ; ed Fe seman velgnet ge: apepetaept doer icete arn tad 
IT N\ONNIS oe ; ® wales a ne be ol® 
ane” «@ ¢ ters 6289 06004 ©6O oF b ootw ester 
ass = oe #» rey d¢ o@~o @ COyt @ COR 2H Beco @ qEateqe 4 


we a= pil | me © ow oe a Oem 2,2 @eree 0° + p60 06604894 1@ aperesod 
—— ue ewet Seay aad pesp? te oe FON) to aan Ge 
hee®a® 

o 


Th a 





9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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IX) 
NA 
e K OF CANADA awa October 28, 1971 
WEEKLY FINANCIAL STATISTICS (1) 
As at Increase since 
' Oct. 27/71 Oct. 20/71 Oct, 28/70 
BANK OF CANADA illions of Dollars) 
Assets 
| Government of Canada securities 
Treasury bills 833.6 30.7 350.7 
Other - 3 years and under Petras. 7.6 «les 6 
| - Over 3 years 2,098.7 0.5 370.8 
Total 4,655.9 38.8 597.8 
(of which: ~- held under ''Purchase and Resale 
Agreements") (9.1) (9. 1) (9.1) 
Bankers' acceptances - = = 
(of which: - held under "Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks - - 
Foreign currency assets rs 2l¢ge8 = 8.5 69.4 
Investment in the Industrial Development Bank. 512.7 1.7 51.7 
All other assets Yili "a 153.1 aha 29.6 
if r a 5 
4 if 
Total Assets p I jg? 5,534.5 -30.0 748.5 
\2. ———SSISSSSSESEeeeeee IIe ———————————_== 
Ne 
Liabilities \ 
Notes in circulation 3, 880. 4 -17.3 417.0 
Canadian dollar deposits: 
Government of Canada 7.0 iva - 34.1 
Chartered banks 1, 436.0 2043 334.9 
Other 30,4 - 2.7 - 5.5 
Foreign currency liabilities S5o7 1169 - 3.6 
All other liabilities 144.6 -43.5 39.8 
Total Liabilities 57 534.5 -30.0 748.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 885 5 360 
Canada Savings Bonds 7,577 9 I, eal 
All other direct and guaranteed securities 14, 897 - 1 412 
Total 26,359 13 2,003 
OOOO e—a—aX—XOX—OCcCOC_—ocCc—oo = oe 
Held by: 
Bank of Canada - Treasury bills 840 30 353 
Other securities . 3, 867 8 246 
Chartered banks - Treasury bills 2,818 - 62 5 
Other securities 4,586 30# Rp Ge! 
Govt. accounts - Treasury bills aD 13 13 
Other securities 759 - -183 
General public - Canada Savings Bonds Rete 9 2231 
(residual) Treasury bills 172 23 - ll 
Other securities 5, 686 oo) e) 3O8 - -761 
Total 26, 359 13 2,003 
OOOO ——————O oo 
GOVERNMENT OF CANADA BALANCES (?) 1,089 -163 634 
e——oOoOCSSooSSS Ke—o__——_—_—_—_—_ ———oo 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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7 . a” Lee 


Oot ZTrty » Oct. 21/70 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1, 436 1,416 ~ 23 311 
Bank of Canada notes 676% 672 - 6# 42 
Day-to-day loans 258 253 - 13 - 65 
Treasury bills 2,818 2,880 53 160 
Other Government securities 
- 3 years and under ( 2, 149 - 31 395 
4,630 : 
- over 3 years ( 2,452 10 720 
Call loans to stockbrokers ( base 92 - - 8 
_ Call loans to investment dealers ( 42 655 115 346 
Sub-total 10, 460% 10,567 105# 1,902 
Net Foreign Assets 197 46 92 
Less Liquid Canadian Assets 
Loans to provinces 42 - 36 - 68 
Loans to municipalities 670 20 =, Te 
Loans to grain dealers 534 - 31 -247 
Canada Savings Bond loans 10 ee de) - | 
Loans to instalment finance companies 249 - 13 - 27 
General loans 18, 258 155# 2,669 
Mortgages insured under the N.H. A. 1,558 20 494 
Other residential mortgages 579 4 232 
Provincial securities 486 1 116 
Municipal securities 402 9 68 
Corporate securities 1,081 33 342 
Sub-total 23, 868 157# 3, 560 
Total Major Assets 34, 632 308# 5,554 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 18, 293 48 1,716 
chequable (5,728) ( 11l)# ( 487) 
non-chequable (8, 351) ( 30) (1, 455) 
fixed term deposits (4, 215) ( 8)# ( -226) 
Non- personal term and notice deposits 6,278 93# 1,798 
Demand deposits (less float) 7,045 30# 1,183 _ 
Total held by general public 31,609 172# 4,697 
Government of Canada deposits 1, 082 1, 247 152 723 
Total Deposits (less float) 32,855 323# 5,420 
Estimated float 630 -126# -107 
Total Canadian Dollar Deposits 33, 485 197# SYR Yl he: 
Foreign Currency ''Swapped'' Deposits'!) 980 9 -644 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Increase since 























CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


(1) Funds converted into a foreign currency, usually U.S. 


475 _ 23 
3, 226 - 16# 370 
7,045 30# 1,183 | 

10, 745 14# 1,576 

24,564 _ 141 3,514 

35, 309 155# 5,090 
1, 247 152 723 

36, 556 307# 5,813 


dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Non-government Securities, 
and Mortgages 
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LI@UID ASSET RATIOS 


Canadian Liquid Assets ? 
a As a Percentage of Total Major Assets 
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= Canadian Liquid Assets z 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


Net Foreign Assets 





Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 
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1968 1969 1970 197] 
Excludes day-to-day and call loans LAST DATE PLOTTED OCT 20 
_Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 28/10/77) 


Prior to March 1¥68 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve. consisting of excess cash reserves 
day-to-day loans and treasury bills; amounting to not tess than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS : 

Wednesday - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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1. Excl. day-to-day, call, residential mortaages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ” 22 
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2. Mortgages insured under the National Housing Act and 





other residential mortgages. 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Excl. Govt. of Canada Deposits 
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1968 


2. Notes and coins. 








Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


Total 


Personal Savings Deposits 





Government of Canada Deposits 









Held by the General Public ! 
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MONEY MARKET 





Chartered Bank Ratios to Statutory Deposits Average* 
. As at Week ending Average* 
Gash Reserves(!) Oct. 27/71 Oct. 27/71 Oct. 18-27/71 
Actual Ratio (%) 6. 28 6.26 6.25 
Required Minimum Ratio (%) 6215 6. 15 6.15 
Excess ans ik -10 
Average* 
As at Week ending Average* 
Secondary Reserves(2) Oct. 20071 Oct, 27/71 Oct. 1-27/71 
Actual Ratio (%) 9.49 9.53 9,47 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 2 49 253 47 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Oct. 27/71 Oct, 13/7] 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 19.7 5 ne Pa + i2.8 
Securities held under resale agreements eS eS 3 ” 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = + 0.5 = 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending October 27, 1971 - 6.3 2z.5 
Week ending October 20, 1971 - - = 
Week ending October 13, 1971 - 9.4 37.8 
4. Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans _High  _low Close Closing Rates 
Week ending October 27, 1971 41/4 31/2 3 7/8 3.95 
Week ending October 20, 1971 41/4 4 4 4,20 
Week ending October 13, 1971 4 3/8 4 41/4 4,25 
Average Treasury Bill Rate at Tender Oct. 28/71 Oct, 21/71 Oct, 14/71 Z 
91 day bills 374g oi hs) 3.94 
182 day bills 3.58 3.84 4.03 
Government Bond Yields(4) Oct. 27/71 Oct. 20/71 Oct. 13/71 
71/4% Apr. 1/72 4,23 4, 36 4,32 
41/4% Sept. 1/72 4.19 4.27 4.33 
6 3/4% July 1/73 4,41 4.65 4,82 
8% Oct. 1/74 (extendible) 4,49 4.70 5.00 
71/4% Dec. 15/75 (extendible) 5.07 5.06 B25 
5 1/2% Apr. 1/76 5,02 5.02 5.13 
8% July 1/78 6.06 6.07 6.16 
5 1/2% Aug. 1/80 5.94 6.00 5.98 
41/2% Sept. 1/83 6.08 6. 16 6.21 
5 1/4% May 1/90 6.74 6.86 6.89 
5 3/4% Sept. 1/92 6.81 6.94 6. 96 
61/2% Oct. 1/95 6.73 6.80 6.82 
Long-Term Average 6.71 6.806 6.83 
; : 5) 
5. Exchange rates: U.S. dollar in Canadian cents( 
“ Oct. 27/71 Oct. 20/71 Oct. 13/71 
Closing rate 
Spot 100 5/32 100 9/32 100 1/2 
90-day forward spread(6) .03P .02D 10D 
Average of noon rates (week ending) 
Spot 100.17 100. 40 100. i 
90-day forward spread(®) .02D .02D i 
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(1) 


The minimum 
notice deposits $24, 054.5 million, 
deposits $8, 824.3 million, notice deposits $24, 375 
minimum average deposit requiremen 
Includes cash reserves in excess of the minimum 


The Bank Rate has been as follows effective from 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% 


(2) 
(3) 


(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 


(Oct. 25, 1971). 

Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Ca 
Premium or discount relative to spot rates on 
Average of business days. 


(4) 
(5) 
(6) 


cash reserve requirement is 12% of demand deposits 
calculated on a statutory basis, The figures for October are: deman 
till money $630. 
requirement with the Bank of Canada $1, 392.1 million. 


and 4% of notice deposits all 

d deposits $8, 839.3 million, 

8 million and the minimum average deposit 
The figures for November will be: demand 


.7 million, till money $640.4 million and the 


t with the Bank of Canada $1, 393. 6 million. 


required. 
the date shown in brackets: 7% (Mar. 3, 


1969); 


1970); 7% (June 1, 1970); 6 1/2% 


May 12, 
aps 1971); and 4 3/4% 


1971); 5 1/4% (Feb. 24, 


nada. 
the forward portion of swap transactions. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
27 Z 
15 
+26 [ Total 1 
is 14 
25 
}3}- 13 
24 Total 24 if G i eg 
Ay eneral Public 7 
a 
23 23 6 ] 6 
ee 22 5 
14 General Public ot te n= Sy 


Bank of Canada 


2 \ 8 5 
2 . 
7 4 | 4 
| Chartered Banks : 
Chartered Banks | 
6 “| ; 3 




















Government Accounts 

















Bank of Canada 












4 0 et 4 | | = 10 


| TREASURY BILLS 


r Government Accounts 


re epee | 























General Public 


; rj 0 














Chartered Banks 








Bank of Canada 
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witibiititirbiitiiti 0 Las brest sss ~ : 
1968 1969 1970 197) 1968 1969 1970 197) 
1. Includes the effects of o transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 ond repaid on July 26, 1968 


2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED OCT. 27 
28/10/71 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8.00 . 
| TREASURY BILLS ! — 8.00 










91-Day Bills 


7.00 
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id 8% Oct. 1, 1974 ? 
8.00 | 
4.00 
00) | - ——_—— = = = 7.00 
6.00 6.00 
9.00 5%% Apr. 1, 1976 
5.00 
8.00 | 
7.00 | 17.00 
ae 4\n% Sept. 1, 1983 Fao 
8. 00 }— 
[ 5.00 





7.00 eae —>\— ee ee 


5%s% May 1, 1990 


+ 7.00 








6.00 
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7.00 
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1968 1969 1970 1971 


1. Weekly tender rate on Thursday date. 
2. Extendible LAST DATE PLOTTED OCT. 27 


28/\0/TI 
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Long-term Average 
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WEEKLY FINANCIAL STATISTICS (1) 


c\ 


A j 
1 gs As at 
BANK OF CANADA 
Assets 


Government of Canada securities 


Treasury bills 748.8 
Other - 3 years and under 1, 729.6 
- Over 3 years 2,098. 8 
Total 4,577.2 
(of which: - held under ''Purchase and Resale 
Agreements"') (15. 1) 
Bankers' acceptances 0.3 
(of which: - held under "Purchase and Resale 
Agreements") (0. 3) 
Advances to chartered and savings banks - 
Foreign currency assets 254. z 
Investment in the Industrial Development Bank $42.7 
All other assets cS 
Total Assets 5; 715. 6 
Liabilities 
Notes in circulation 2 916. 1 
Canadian dollar deposits: 
Government of Canada 50 
Chartered banks 1 4ch. 
Other 31,8 
Foreign currency liabilities 26.6 
All other liabilities 325.0 
Total Liabilities 5725. 6 
[_—<————————————————— 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 890 

Canada Savings Bonds 7, 636 

All other direct and guaranteed securities 14, 897 

Total 26, 423 
ee 

Held by: 

Bank of Canada - Treasury bills paave 

Other securities . a Ore 

Chartered banks - Treasury bills 2, 877 

Other securities 4,583 

Govt. accounts - Treasury bills 84 

Other securities 759 

General public - Canada Savings Bonds 7, 636 

(residual) Treasury bills 174 

Other securities 5, 682 

Total 26, 423 

GOVERNMENT OF CANADA BALANCES (?) 1, 047 
COCO 


= f ov, 3 
(Mi 


BANK OF CANADA Wawa November 4, 1971 


| Increase since 


wot sini Nov. 4/70 
llions of Dollars) 


- 84.8 3.475 
| -117.6 

- 370.7 

- 78.7 567.6 
(6. 0) (15.1) 
0.3 0.3 
(0. 3) (0. 3) 
41.4 1359 

- 51.7 
218, 1 101.4 
181.1 794.9 


he AE 428.0 

=—terk w——}5-3 

- 24.9 289.4 

ae | - 8.1 

= 1 2 9.8 
Bes |< a Ss. 

181.1 7194.9 
OOO —s 

5 a35 

“4 I,eve 

401 

64 2, 048 





- 85 317 
6 252 
59 53 
- 4 1, 027 
29 22 
- -197 
59 1,292 
2 oe 
ai ame <>: 
64 2,048 
- 524 664 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Ma jor Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency "'Swapped" Deposits'!) 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 


Call loans to investment dealers 


Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N,H.A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 


ee ee te 


Total held by general public 


Government of Canada deposits 
Total Deposits (less float) 


Estimated float 


Total Canadian Dollar Deposits 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Bs: Lie 


Prelim. 
Novi 3/71 


ie 
588% 
26) 

anew ah 


4, 628 


647% 


10, 412* 


1, 042 


833 


Oct 2iy jal 


Increase since 


0 


(Millions of Dollars) 


18, 363 
(5,751) 
(8, 403) 
(4, 209) 
6, 410 

6; 919 

31, 692 
1, 092 

32, 784 
767 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 


Demand deposits 


Total Currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Funds converted into a foreign currency, usually U. Ss, 


dollars at maturity. 
Estimated. 


476 
3, 219 
6,919 
10, 614 


2h TT) 


35, 387 
2+ eeyi9S 


36, 479 


= ee ee 








-# 
* 7# 
- 26% 
- 437 


176 


133 
-164# 


- 31f 





Oct, 28/70 








25 


363 
at) 
1, 426 


3,481 


4,907 
678 


6,585 


dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


# Figures for the previous week have been revised, 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Gan 


20> 


26. 














34 


; 
Canadian Loans ! = 
Non-government Securities, 
oa and Mortgages 
— 10 
es | 






i 
Canadian Liquid Assets ” 











Net Foreign Assets 



















Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


20t— Canadian Liquid Assets * a 20 
Less Required Cash and Secondary Reserves 






As a Percentage of Total Major Assets 


10 }— | ee 
3 * 


Required Cash and Secondary Reserves 3 
As ao Percentage of Statutary Deposits 


























ol Lie TM pe det Week Eee e Ne ewer aes tt ca seeeeee 
1968 1969 1970 197| 


|. Excludes day-to-day and call loans. LAST DATE PLOTTED OCT.27 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loons. 4/i\ 77) 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the ranae of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent effective July 1970. 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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2. Mortgages insured under the National Housing Act and 
other residential mortguges. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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2. Notes and coins. 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* 
(1) As at Average* Average* Last half 
Sash Raserve® Nov. 3/71 Nov. 1-3/7] _Oct. 28-29/71 Oct. /71 
Actual Ratio (%) 6.18 6.17 6. 33 Geen 
Required Minimum Ratio (%) 6. 13 6.13 6.15 6, 15 
Excess . 06 04 mrs ae D 
Average* 
As at Average* Average* month of 
Secondary Reserves(2) Nov. 3/71 _Nov. 1-3/71 _Oct. 28-29/71 Oct. /71 
Actual Ratio (%) 9.51 9,49 9,55 9, 48 
Required Minimum Ratio (%) 9.00 9. 00 9. 00 9. 00 
Excess -51 249 255 . 48 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Nov. 3/71 Oct. 27/71 Oct. 20/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float - 41 a be er! ene 
Securities held under resale agreements - 15.4 = 9,] = 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada », = aOn5 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3, Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending November 3, 1971 - 28.5 106. 4 
Week ending October 27, 1971 - 6.3 FA ees) 


Week ending October 20, 1971 - - = 


4. Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending November 3, 1971 4 il 3 3/4 3..43 
Week.ending October 27, 1971] 41/4 sh Myf? 3 7/8 3.95 
Week ending October 20, 1971 41/4 4 4 4.20 

Average Treasury Bill Rate at Tender Nov. 4/71 Oct, 2871 Octa 2 P/tt 

91 day bills $537 3.47 3,78 
182 day bills 3.43 3.58 3. 84 

Government Bond Yields(4) Nov. 3/71 Octen Zit (sy Oct. 20/71 
71/4% Apr. 1/72 4.13 4,23 4. 36 
4 1/4% Sept. Wie 4.21 4.19 4.27 
6 3/4% July 1/73 4.34 4,4) 4.65 
8% Oct. 1/74 (extendible) 4.44 4,49 4,70 
71/4% Dec. 15/75 (extendible) 5.11 5.07 5.06 
5 1/2% Apr. 1/76 5.16 5.02 5.02 
8% July 1/78 6.12 6.06 6. 07 
5 1/2% Aug. 1/80 6. 00 5.94 6. 00 
41/2% Sept. 1/83 6. 10 6.08 6. 16 
5 1/4% May 1/90 5 U8 6.74 6. 86 
5 3/4% Sept. 1/92 ; 6.81 6.81 6.94 
6 1/2% Oct. 1/95 6. 73 6. 73 6. 80 

Long-Term Average 6. 70 6.71 6. 80 


5. Exchange rates: U.S. dollar in Canadian cents(5) 
Nov. 3/71 Oct. 27/71 Oct. 20/71 


Closing rate 


Spot 100 11/32 100 5/32 100 9/32 
90-day forward spread(6) .02D .03P .02D 
Average of noon rates (week ending) 
Spot 100. 36 100. 17 100. 40 
90-day forward spread(6) .92D - 92D .92D 
one 8. See ee eee ee maaan a een Cmmrremures (Mamremecdioga: 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. The figures for October were: demand deposits $8, 839, 3 million, 
notice deposits $24, 054.5 million, till money $630. 8 million and the minimum average deposit 
requirement with the Bank of Canada $1, 392.1 million. The figures for November are: demand 
deposits $8, 818. 1** million, notice deposits $24, 384. 0** million, till money $640. 9** million and the 
minimum average deposit requirement with the Bank of Canada $1, 392. 7** million, 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 :1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% 
(Oct. 25, 019701. 


(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions, 

* Average of business days. ''First half" comprises business days up to and including the fifteenth 


of the month and the "last half'' comprises all other business days in the month. 
ee Revised. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
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1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities ond the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 


2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED NOV 3 
4/7 TI 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


— 8.006 
91-Day Bills 
: = = $___—_—_——_—— 7.00 
182 Day Bills 
| . 6.00 
4%% Sept. 1, 1972 500 


8% Oct. 1, 1974? 
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Long-term Average aa 
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BANK OF GANADA Gua November 12, 1971, 
Ll) 


L 


WEEKLY FINANCIAL STATISTICS (1) 
NEEKLY FINANCIAL STATISTICS ( 


As at | Increase since 
Nov. 10/71 Nov. 3/71 Nov. 11/70 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 781.1 42.4 325.8 
Other - 3 years and under Lo eS Zn3 = 985. 3 
- Over 3 years 2,098.9 0.1 .. 3Ti.3 
Total 4,611.8 34.6 581. 7 
(of which: - held under ''Purchase and Resale 
Agreements") (33. 4) (18.2) (33.4) 
Bankers! acceptances 
(of which: - held under "Purchase and Resale Berg Bee! B09 
Agreements") Gored) ( 3.4) t Bar) 
Advances to chartered and savings banks - - - 
Foreign currency assets Beit Ase) 124.4 
Investment in the Industrial Development Bank DiliZiane - 51.7 
All other assets 239.5 Pte 8 BET 
Total Assets 5, 694. 7 7 920.9 766. 3 
Liabilities 
Notes in circulation 3, 963. ae 432.0 
Canadian dollar deposits: 
Government of Canada 8.2 359 ete 
Chartered banks IZA AS 10.4 Fao ie Pas: 
Other 34.8 350 tl. 4 
Foreign currency liabilities Zoo = Z2.8 3s LOT 
All other liabilities 24326 = S818 Oe t 
Total Liabilities 5,694.7 - 20.9 766. 3 
. i SSS —SSSSSSS=== 
{ \ Y i 4 / ; 
; : led! 
AVS ay f y 
ING Sity of (Sy f 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
| 50 
Treasury bills a, 695 Abe oe 
Canada Savings Bonds 8, 167 1 . 401 
All other direct and guaranteed securities. 14, 897 ’ ; 
Total 26,958 585 2,348 
SSS === ———==[{[=—={ 
Held by: 
Bank of Canada - Treasury bills 787 ih 
Other securities . 3, 875 14 59 
Chartered banks - Treasury bills 2,891 
ve 4,578 1 # 1,019 
Other securities ? 13 23 
Govt. accounts - Treasury bills 71 4 - 199 
Other securities 159 531] 1.598 
General public - Canada Savings Bonds 8, 167 _ 38 bid 61 
(residual) Treasury bills ” Aug r 4 # ~ 423 
Other securities 5,685 ee a Se ee 
Total 26,958 535 2,348 
—S——oCOCOCOCOOC —e—e———=== Qe 
GOVERNMENT OF CANADA BALANCES |?) 1,451 404 918 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


Nov. 10/71 


CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
~ 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


1,422 
641% 
Za 

2,891 


4, 636 


560* 


ee ee ee 


10, 424% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ''Swapped" Deposits!) 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


1,443 


Total Canadian Dollar Deposits 


811 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Increase since 


Nov. 3 fate Oct. 27/71 Nov. 4/70 


(Millions of Dollars) 








1,411 - 25 289 
597 - 66 51 

261 ] 250 11 

2, 877 59 53 
2,161 5 355 
2,475 - 1 717 
78 ae ae ees 

587 25 dp 108 

10, 446 - 2 1,540 
257 38 # 167 

104 49 «doe 

675 if wan 3 
530 - 4d - 224 

36 30 # 4 

233 - 12 ¥ = 59 
18,511 198 # 2,833 
1,572 5 508 
588 7 238 
489 4 115 
403 4 68 
Lots 28 378 
24,258 322 3, 811 
34,961 358 # 5,518 
18, 309 - 56 # (1,514) 
( 5, 859) ( .103)# ( 470) 
( 8, 246) (- 154)7# (1,297) 
( 4, 204) (- 5) (- 254) 
6, 414 = 124 1,736 
7,319 475 # 1,362 
32,hcrT 407 # 4,612 
t042 - 50 665 
33,144 358 # 5,20 
627 - 144 # __-_ 186 
33,771 213 # 5,091 


SSS 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


Funds converted into a foreign currency, usually U.S. 


833 = 110 TZ, 
410 = 4 : l 
185 - 145 
476 = a 
3,19 101 377 
ra ey a fea’ 576 # 1,761 
247 023 2 4S. - 67 # 3, 250 
35) 897 509 # 5,012 
1,042 - 50 665 
36,939 459 # 5,677 


—— 


dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, # 


Figures for the previous week have been revised. 
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1971 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 





July 
Aug. 
Sept. 
Oct. 





25.0 





20.0 
16.0 


14.0 


12.0 





3.0 





Total Major Assets 


unadjusted 


30, 330 
30, 382 
30,874 
31, 423 
32, 024 
33, 585 
33) aed 
33,572 
34, 060 
34, 464 


Personal Savings 





(1) As of month-end. 
Not available, 


CHARTERED BANKS SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of dollars) 


Total 
seasonally seasonally 
adjusted unadjusted adjusted 

30,291 17, 587 17, 749 
30, 543 LT, (45 17, 853 
31,029 18,007 18,007 
31,454 18,170 18, 044 
32,250 18, 368 18, 350 
32, 881 18,742 18,742 
33,127 19, 108 18, 938 
a3, are 19, 268 19, Loe 
34, 128 19, 548 19, 627 
34, 395 19, 741 Re Diare 


























Non- Personal 





Loans in Canadian Currency 














General Business (1) Unsecured Personal(!) 
seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unad justed adjusted | 
15,728 15,896 9, 066 9, 167 4, 646 4,702 
15,909 16,091 9, 249 9,324 4,705 4,791 
16, 227 16,424 9, 340 9,396 4,790 4,863 
16,357 16, 390 9, 446 9,418 4,900 4,905 
16,607 16,640 9,361 9, 380 5,064 5,024 
16,994 16,977 9,610 9,610 5,250 5, 132 
17, 339 17, 167 9,893 9, 66) 5, 334 297 
ly Peake 17,279 9,944 9, 865 5, 383 5,378 
17, 910 17,839 10, 205 10,185 Bole », 496 
18,205 18, 078 2 * k 


Currency Outside Banks 








Currency Outside Banks and Chartered Bank Deposits 























































Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unad ju sted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted | 
16,657 16,894 4, 483 4,716 9, 453 9,411 30, 593 30,995 32, IW 32, 135 
16, 887 17,040 4,626 4,722 9, 293 9,599 30, 806 31,401 32, 284 32,511 
17, 073 17, 193 5,108 5,191 9, 450 9,776 31,631 32, 048 32,945 33, 144 
17,283 17, 283 5,129 5,144 9,665 9,770 32,077 32, 238 33, 462 33, 495 
17, 387 17, 335 Bi cse 5,231 9,854 10, 038 32,472 32, 635 34,052 34, 292 
17, 484 17, 467 5, 430 5, 366 10, 267 10, 352 33,181 33, 247 34, 582 34, 896 
17, 652 17, 582 5,643 5, 582 10, 336 10,217 33, 631 33, 364 35, 086 35, 016 
17, 853 17,711 5,806 5, 760 10, 445 10, 405 34, 104 33, 833 35,499 35, 393 
18, 062 17, 865 6,011 5,899 10,775 10, 642 34, 849 34, 470 35,950 35, 950 
18, 282 18, 065 6, 248 6, 060 10, 687 10, 513 35,217 34, 628 36, 355 36,319 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays 3'5.0 Seasonally Adjusted oe 
Average of Wednesdays e 
‘ 35.0 
Ratio Scale Ratio Scale 2 
; 30.0 i 
Total Major Assets 
go 
20.0 < 
36.0 Held by General Public 3 
Personal Savings Deposits 4 
Total Canadian Loans 18.0 16.0 
=! 
22.0 
be 1p 16.0 
eneral Loans 14.0 14.0 
—t © 0 
14.0 
12.0 4 
10.0 J Non-personal Term 
E i its 
mide and Notice Deposi +150 
Business Loans ! 90 
45) a 
4.0 | 4.0 
a0 
piers 
1 fe 
Unsecured Personal Loans hh 
7 
4 £.0 + 10.0 
Currency and Demand { 
Deposits 
90 | 9.0 
8.0 8.0 
| | 
rotrobrotirtitlertirtritirtirbiiti Mish lhitedl cobrolortorterdbostostrrto desta r tds deta 
1968 1969 1970 1971 | 1969 1970 197 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





ear 





22 








Canadian Loans ! 
Non-government Securities, 
24 and Mortgages 

joe 











Canadian Liquid Assets 2 


; 2 
6 
a Net Foreign Assets 
0 pee ae ee eee ee = ee EA ale We ES 


LIQUID ASSET RATIOS 

















oO + 








oe Canadian Liquid Assets 2 | vA 
30 As a Percentage of Total Major Assets ae 5106 0) 


20+— Canadian Liquid Assets * — 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 





10 -— 10 
25 {= f 


Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 


| 
| 
| 
j 
| 










i 





| 
i oy | | | 
loLI ei Bert pal be ee a piel bs iJ 10 
1968 1969 1970 197) 

1. Excludes day-to-day and call loans. LAST DATE PLOTTED NOV. 3 

2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 12/71 77) 

3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 
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Call Loans 





Government Bonds 


Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS ! 
GENERAL LOANS 
























"7 20.0 
19.0 se 18.0 18.0 
‘ 
18.0 118.0 17.0 7.0 
. TALON ted 
17.0 17.0 16:0 16.0 
a pal 
ct? Soh" 
| - 
16.0 : 16.0 2 aeRO 5.0 15.0 
- — Tn 
5.0 ig IO 14.0 14.0 
966% ra 
yon F us er 
ro) Tar) 
140 af 14.0 130 pee 13.0 
are m4 eae eee eh } Bie 4 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. waa SO al 
12.0 L ye 12.0 
RESIDENTIAL MORTGAGES 2 99 oi 
11.0 
MUNICIPAL 

















2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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\271i/7) 


anoct 82.2 baw sepogtiom lolinebire: jos .yob-ot-yob joad J 


*23DADTROM JAITMIGI2IA 








: . Catia quad nae ai ietntiiecad walneal 
' soewatvominimeliven edie! 


“ 


ZUMAIMOD TVAVA THIMIATZUI 2R3JA30 VIARO 





330 vase MUL RAM 30 7932 avn, Raw 


£ vOM CITTOI FAO TRAL 
PENT INSE 





6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





























— 36 
a 
134 
| 
: 
+ 32 
| 
=a 0) 
ae 
Total a 
| 
Held by the General Public ! | 
| oe 
| | 
28 i 
Personal Savings Deposits — 16 
es 
26 7 
—I2 
24 | 
| zJ0 
= 
Currency and Demand Deposits 
l2 |-; a oy 
8 | —j 
ae Non-personal Term and Notice Deposits 
4 ae 
| 
Currency Outside Banks ? 
| {5 
Government of Canada Deposits 
| | 
, 
LLL Pete ey pepe ntee F244 dy geen pe peters oe 0 
1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED NOV 3 
12/ii 771 


2. Notes and coins. 
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Pa Pa 


MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 
Average * 


Cash Reserves(!) As at Week ending Average % 
are Nov. 10/71 Nov. 10/71 Nov. 1-10/71 
Actual Ratio (%) 6.21 6.20 6.19 
Required Minimum Ratio (%) 6.13 6,13 6. 13 
Excess .09 =O” 06 


Average * 


Secondary Reserves(2) As at Week ending Average * 
Nov. 10/71 Nov. 10/71 Nov. 1-10/71 

Actual Ratio (%) 9.62 9.62 9.57 
Required Minimum Ratio (%) 9.00 9.00 9. 00 
Excess . 62 f 62 , 57 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions As at 

to the next weekly statement date Nov. 10/71 Nov. 3/71 Oct. 27/71 

(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float F + 43.9 < 4,1 + 19 Sai 
Securities held under resale agreements = 3%a2 - 15.4 WA i9. 1 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending November 10, 1971 - i210 37.0 
Week ending November 3, 1971 - 28.5 106.4 
Week ending October 27, 1971 - Gao 2205 


Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending November 10, 1971 3 3/4 31/4 ab a 2 3.56 
Week ending November 3, 1971 4 1 3 3/4 3,43 
Week ending October 27, 1971 41/4 31/2 3 7/8 3595 
Average Treasury Bill Rate at Tender Nov. 10/71 Nov. 4/71 Oct. 28/71 
91 day bills Cay ae SEN | 3.47 
182 day bills 32.33 3.43 3.58 
Government Bond Yields(4) Nov. 10/71 Nov. 3/71 Oct. 27/71 
71/4% Apr. Wee 4.11 4.13 4.23 
41/4% Sept. 1/72 4,15 4,21 4,19 
6 3/4% July 1/73 4,27 4,34 4.41 
8% GCct. 1/74 (extendible) Assit 4,44 4,49 
71/4% Dec. 15/75 (extendible) 5.09 5.11 5.07 
5 1/2% Apr. 1/76 5.19 5.16 5.02 
8% July 1/78 6.09 6.12 6.06 
51/2% Aug. 1/80 6.00 6.00 5.94 
41/2% Sept. 1/83 6.16 6.10 6.08 
5 1/4% May 1/90 6. 66 6.73 6.74 
5 3/4% Sept. 1/92 6.81 6. 81 6.81 
6-1/2% Oct. 1/95 Sara 6.73 6.73 
Long-Term Average 6.70 6.70 6.71 


Exchange rates: U.S. dollar in Canadian cents(5) 


Nov. 10/71 Nov. 3/71 Oct. 27/71 
Closing rate Scare * 777 et Tee Mt 6 Skies Sara 
Spot 100 1/2 100 11/32 100 5/32 
90-day forward spread(6) .07D .02D _03P 
gists of noon rates (week ending) Rae | rob ts ae 
90-day forward spread(6) . 06D .02D .02D 


——— Ee 


(1) 


(2) 
(3) 


(4) 
(5) 
(6) 


teak 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for November are: demand deposits $8, 817. 4%* 
million, notice deposits $24, 384.0%** million, till money $641.1 ** million and the minimum average 
deposit requirement with the Bank of Canada $1, 392. 3 ** million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7%(Mar. 3, 1969); 

7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% 
(Oct, 25, LOT). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 

Average of business days. 

Revised. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
a EEL. wefan ie 
eanesaays - DINIONS Oo oliars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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Chartered Banks 
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Government Accounts 





Canada 
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4rL 4 4 0 
TREASURY BILLS 4 
a uf 2 | 1 
_| - Total sh 
7 Government Accounts 3 at 3 
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3 [ Chartered Banks | 
7 4 
2 2 
6 — | 
6 loelitiitiiiitiitiil ttiitititiitititi 5 oy See ewan nA Lei! 0 
1968 1969 1970 197) 1968 1969 1970 197) 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote I. LAST DATE PLOTTED NOV. 10 
i2/ 11/71 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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BANK OF GANADA Gawa 


VA 


/ 
“ WEEKLY FINANCIAL STATISTICS (1) 
—cTe ¥ PPR red Gara a 
I )-' Pe) Qt 
4/- As at 
Nov. 17/71 


BANK OF CANADA 
Assets 


Government of Canada securities 


Treasury bills 789.1 
Other - 3 years and under bog el ar 
- Over 3 years 2;,098. 9 
Total 4,606.8 
(of which: ~- held under ''Purchase and Resale 
Agreements") (4. 9) 
Bankers' acceptances 2G 
(of which; - held under 'Purchase and Resale 
Agreements") (2. 0) 
Advances to chartered and savings banks ~ 
Foreign currency assets 233.5 
Investment in the Industrial Development Bank 512:'7 
All other assets 795.9 
Total Assets 6,150.9 


Liabilities 

Notes in circulation 3, 90s 

Canadian dollar deposits: 
Government of Canada 10.4 
Chartered banks 1,408.6 
Other 34.1 
Foreign currency liabilities 29.6 
All other liabilities 718.1 
Total Liabilities 6,150.9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada- Savings Bonds 
All other direct and guaranteed securities 


Total 27,720 
eM 
Held by: 
Bank of Canada - Treasury bills 794 
Other securities . 3,862 
Chartered banks - Treasury bills 2,896 
Other securities 4,601 
Govt. accounts - Treasury bills 54 
Other securities 758 
General public - Canada Savings Bonds 8,923 
(residual) Treasury bills 156 
Other securities 5.675 
Total 27,720 


GOVERNMENT OF CANADA BALANCES () 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
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(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Call loans to investment dealers 


Prelim. 
Nov, 17/71 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,409 
Bank of Canada notes 655% 
Day-to-day loans 325 
Treasury bills 2,896 
Other Government securities 
- 3 years and under ( “sé 
- over 3 years ( eae 
Call loans to stockbrokers ( 618% 
( 


Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ""Swapped"' Deposits'!) 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


Currency outside banks - coin 
- notes 
Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 


10, 559% 


2,146 


823 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


(1) Funds converted into a foreign currency, usually U. S. 


Increase since 


(Millions of Dollars) 


18,033 
(5,779) 
(8, 059) 
(4, 195) 
6,510 
7,203 


31,746 


1,443 
33, 189 
568 


535750 


476 
3, 338 
7,203 


Ligoad7 


24,543 


35,560 
1, 443 


37,003 





Nov. 11/70 


22 
412 

= ted Ot 
1,590 
3, 256 


See EEL ES 
4,846 
916 


5,762 


dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


a] Sie 


4 24 





28 Total 
22 


26 





Canadian Loans ! wig 
Non-government Securities, 
nd Mortgages 
2ai|— Q gag 





Canadian Liquid Assets ; 





Net Foreign Assets 
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0 é: | ‘ — + 0 
LI@UID ASSET RATIOS 
A Canadian Liquid Assets 2 rs 
30 As a Percentage of Total Major Assets = FU) 
S4 
20t— Canadian Liquid Assets 7 — 20 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
am 









Required Lash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 



























olla ip adapta a Per tpt dt i 
1968 1969 1970 \97) 

1. Excludes day-to-doy and call loans. LAST DATE PLOTTED NOV.10 

2. Includes Bank of Canada notes ond deposits, day-to-day loans and treasury bills, Government bonds ond call loons. 1a/il 77) 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadion dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement! was set at 6 per cent effective March 1968 and 7 percent effective April 1968 Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS '! 


20.0 








19.0 19.0 
18.0 18.0 
16.0 16.0 
15.0 15.0 
aq 14.0 
1. Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 
RESIDENTIAL MORTGAGES 2 22 











2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 














GENERAL LOANS 


19.0 


18.0 18.0 


17.0 17.0 


160 


15.0 15.0 
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INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED NOV.1I0 
18/11/77) 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays-Billions of Dollars 


38 


; 36 








Total a) 0 


‘ Held by the General Public ' | 
==4116 


Personal Savings Deposits 7 he 














Currency and Demand Deposits oe 





Non-personal Term and Notice Deposits 


Currency Outside Banks z 


2h Government of Canada Deposits 1 te 















} eal t | bese | cok l i | J | I 0 
1968 1969 1970 197) 

1 Excl Govt of Canada Deposits LAST DATE PLOTTED MOV. 10 

2 Notes and coins 1a/11/7I 
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MONEY MARKET 


l. Chartered Bank Ratios to Statutory Deposits Average* 
As at Average* Average* First half 
Cash Reserves(!) Nov. 17/71 Nov. 16-17/71 Nov. ll-1I5/71 Nov. /71 
Actual Ratio (%) Gly Oo LT 6. 24 6. 20 
Required Minimum Ratio (%) 6b, L3 6.13 6.13 6.13 
Excess 205 . 04 Bei: ~O7 
Average* 
As at Week ending Average* 
Secondary Reserves(2) Noy. 17/71 Nov. 17/71 Nov. 1-17/71 
Actual Ratio (%) 9.74 9.64 9.59 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess nie . 64 -59 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Nov. 17/7] Nov, 10/7] Nov, 3/7] 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float -38,4 +43.9 - 4,1 
Securities held under resale agreements - 6.9 moiare -15.4 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


Bank of Canada 


Advances _. Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending November 17, 1971 0.4 45.2 tps 5 
Week ending November 10, 1971 - LiZe2 3720 
Week ending November 3, 1971 - 23.5 106.4 


4, Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans _High _Low  _Close_ Closing Rates _ 
Week ending November 17, 1971 3 7/8 3.1/4 3 3/4 cir fe 
Week ending November 10, 1971 3 3/4 31/4 31/2 3.56 
Week ending November 3, 1971 4 t 3 3/4 3.43 

Average Treasury Bill Rate at Tender Nov. 18/71 Nov. 10/71 Nov. 4/71 

91 day “bills 3.34 3.29 3.37 
182 day bills 3.35 3.33 3.43 

Government Bond Yields(4) Nov. 17/71 Nov. 10/71 Nov. 3/71 
71/4% Apr. 1/72 3.95 4.11 4,13 
41/4% Sept. 1/72 4.07 4,15 4,21 
6 3/4% July 1/73 Ags 4,27 4.34 
8% Oct. 1/74 (extendible) 4.33 4,31 4,44 
71/4% Dec. 15/75 (extendible) 5.09 5.09 Beet 
5 1/2% Apr. 1/76 Sen 5.19 5,16 
8% July 1/78 Geale 6.09 6.12 
5 1/2% Aug. 1/80 6.02 6.00 6.00 
41/2% Sept. 1/83 6.16 6.16 6.10 
5 1/4% May 1/90 6.69 6.66 6.73 
5 3/4% Sept. 1/92 6.78 6.81 6.81 
6 1/ 2%. Oct 17 95 6.65 6.71 6.73 

Long-Term Average 6.68 6.70 6.70 

5. Exchange rates: U.S. dollar in Canadian cents(5) 
Nov. 17/71 Nov. 10/71 Nov. 3/71 
Closing rate 
Spot 100 5/16 100 1/2 100 11/32 
90-day forward spread(6) ,10D .07D .02D 
Average of noon rates (week ending) 
Spot 100. 37 100.51 100. 36 
90-day forward spread(6) .08D .06D .02D 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for November are: demand deposits $8,817.4 million, notice deposits 
$24, 384.0 million, till money 640. 9** million and the minimum average deposit requirement with the Bank 


(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 7 1/2% 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); 
6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. "First half'' comprises business days up to and including the fifteenth of the month 
and the "last half" comprises all other business days in the month. 


Revised. 
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eh lseh LIS 8 ee 
eanesaays - DIIIONsS Oo oars 


28 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


ai15 


Total = 
ys 14 


ae 2 


La General Public 7 


a 













































































































Bank of Canada 
General Public 
3 J) 
1 
5 
4}— + 4 
aL Chartered Banks b | 
Be 
4 is 3 
Chartered Banks 7 
6 a a Government Accounts | 
1 | ONE | \ aad OE aca ip, SSE | | 
5 + 5 4 
| : 0 a7 0 
ee ace TREASURY BILLS 
4 ae 4 
. | 
| Es 
1 | = = Total a! 
3 - Government Accounts 3 } = 
bk ! + | | + 
| <-> 
L | | ae: T 
CANADA SAVINGS BONDS — 
g General Public - 
ae ui < mae yt 
| | p- 
8 a + 
3f Chartered Banks 3 
7 7 4 
2 5 2 
i 
6 6 le aij 
Bank of Canada 
z 
5 pibiituiti tes ititibitititi 5 0 | RES S pnehnnte peek! 0 
; 1968 1969 1970 197\ 1968 1969 1970 197| 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26,1968 


2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED NOV. I7 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









































































































8.00 8.00 
TREASURY BILLS! 
91-Day Bills 
7.00 —— 7.00 
182 Day Bills 
6.00 6.00 
4%,% Sept. 1, 1972 5.00 
8.00 
4.00 
7.00 
3.00 
6.00 
8% Oct. 1, 1974 ? 24,9 
8.00 
oa 
—14.00 
7.00 1 7.00 
6.00 6.00 
9 ol 5Y%% Apr. 1, 1976 
5.00 
8.00 |+— pel 
4.00 
7.00 : 7.00 
6.00 AVn% Sept. 1, 1983 — 6.00 
8.00 . 
—} 5.00 
700 7.00 
5%% May I, 1990 
6.00 6.00 
S00 — 8.00 
7.00 = 7.00 
6.00 Long-term Average 
8.00 
7.00 
scntatmiees broad bey Pel be Pee Te oie tt tl aiad 6.00 
1968 1969 1970 197] 
1. Weekly tender rate on Thursday date. 
2. Extendible. LAST DATE PLOTTED NOV.17 
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WEEKLY FINANCIAL STATISTICS (1!) 








/ 
As at | Increase since 
; Nov. 24/71 Novy. say Nov, 25/70 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 808.0 18.8 297.9 
Other - 3 years and under Lab) 0. 5 - ne - 130.9 
-~ Over 3 years 2,099. 0 0.1 369.0 
Total 4,623.4 16.6 536.1 
(of which: - held under ''Purchase and Resale 
Agreements") (- ) 
Bankers' acceptances - 
(of which: - held under ''Purchase and Resale 
Agreements") ( -) 
Advances to chartered and savings banks - 
Foreign currency assets 248.7 
Investment in the Industrial Development Bank 513.9 
All other assets 192.7 
Total Assets et aa 
—————= 
Liabilities 
Notes in circulation 3,922.8 na hate 433.7 


Canadian dollar deposits: 











Government of Canada 2.4 - 8.1 SOR 2 
Chartered banks prenix 2 12.6 302.1 
Other S122 - Zz. 9 - at 
Foreign currency liabilities 45.1 15.3 10,2 
All other liabilities 156.0 = 562, 1 32.8 
Total Liabilities 5,578.7 = 578-2 739.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,905 5 340 
Canada Savings Bonds 9,819 896 2,403 
All other direct and guaranteed securities 14, 896 - 396 
Total 28, 620 900 Sp139 
—X—XwKeoeDeooooewe\c]”]]}}== —— ees CoC 
Held by: 
Bank of Canada - Treasury bills 813 19 299 
Other securities . 3, 860 - 2 236 
Chartered banks - Treasury bills 2,903 G 48 
Other securities 4,581 Seaview «ie 933 
Govt. accounts - Treasury bills 5] “ 3 15 
Other securities 758 - - 204 
General public - Canada Savings Bonds 9,819 896 2,403 
(residual) Treasury bills 138 ='s kB = 83 
Other securities 5,697 25 # - 569 _ 
Total 28, 620 900 3,439 
OS ———oo—— oo 
GOVERNMENT OF CANADA BALANCES (?) 3,105 949 1, 638 
COC Gt Ce 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Nov. 24/71 


CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Nov, 17/7) Nov. 10/71 





(Millions of Dollars) 








Bank of Canada deposits 1,421 1,409 = SS 
Bank of Canada notes 689% 680 43 # 

Day-to-day loans 309 323 48 

Treasury bills 2,903 2,896 5 

Other Government securities 

- 3 years and under ( 45639 2,176 15 

- over 3 years ( 2,487 10 

Call loans to stockbrokers ( Pome 102 28 

Call loans to investment dealers ( 556 102 
Sub-total 10, 596% 10, 627 238 # 

Net Foreign Assets 224 P13 

Less Liquid Canadian Assets 

Loans to provinces 113 =) 7 

Loans to municipalities 673 4 

Loans to grain dealers 533 1 
Canada Savings Bond loans 313 Cae 

Loans to instalment finance companies 263 24 
General loans 18, 658 146 # 

Mortgages insured under the N. H. A, i590 10 

Other residential mortgages 5OT - 1 

Provincial securities 492 6 

Municipal securities 413 3 

Corporate securities 1,194 13 
Sub-total 24, 834 426 # 
Total Major Assets 35,685 650 # 

Canadian Dollar Deposit Liabilities 

Personal savings deposits 17,540 - 454 # 
chequable (5, 631) (- 183) # 
non-chequable (7, 785) (- 211) 4 
fixed term deposits (4, 125) (- 61) 4 
Non-personal term and notice deposits 6, 347 = Looe 
Demand deposits (less float) asc 517 ae 
Total held by general public 31,710 - 69 # 

Government of Canada deposits 3702 2,146 703 
Total Deposits (less float) 33,1055 634 z 
Estimated float 78 - 362 # 
Total Canadian Dollar Deposits 331938 mle ye 

ES 
Foreign Currency '"'Swapped" Deposits!) 821 823 12 
ee ——oooOo——ooo 
Bankers! Acceptances Outstanding 432 5 
_——— 
Debentures issued and Outstanding 190 5 
== =n SS 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ 


476 ~ 
3271 - 56 # 
7, 823 517 # 
11, 569 462 # 
23, 887 - 586 # 
35,457 - 125 # 
2,146 703 
Deposits 37, 602 579 # 











Increase since 


Nov. 18/70 


290 





1,120 
( 429) 
(1, 033) 
(= (343) 
1,738 
1, 673- 

ee Peys ae 
929 

“S, a6ue 7 
- 481 


4,980 


382 
t 673 
2,077 
2,859 


4,936 
929 


5,865 


(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


28 Total 





26 





Non-government Securities, 
24 ond Mortgages 





Canadian Liquid Assets” 





Net Foreign Assets 





16 
a 
) ae hee 














LIQUID ASSET RATIOS 










% 
30 


Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


eOr— Canadian Liquid Assets” — 

Less Required Cash and Secondary Reserves 
q 

As a Percentage of Total Major Assets 





Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 























ase wo litter ber la pa ee pd 
1968 1969 1970 197] 

|. Excludes day-to-day ond call loans LAST DATE PLOTTED NOV.17 

2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills. Government bonds and call loans. 257i /7I 





3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves 
day-to-day loans and treasury bills: amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canado 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 
in January 1968 that requirement was set at 6 per cent effecnrve March 1968 and 7 percent effective April 1968. Thereafter it wos increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 





3.6 


a2n 


Government Bonds 


2.0— 





Treasury Bills 








2.0} 


Day-to-day Loans 
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Bank of Canada Notes and Deposits 
| 4, 
T Uta lobe oe Mee eT 
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19 71 
LAST DATE PLOTTED NOV 24 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


GENERAL LOANS 
360 haa 



































18.0 -— lise 
17.0 i 17.0 
16:0 + 16.0 
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LA) a OREM OU hs 15.0 
I wy, e 
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Pee!) | 
IS OF Ao 5.0 40+ 114.0 
1968. Bae | 
Rs ot ae 4 _ 
aS “e 
Rs Eo rt 
4S 114.0 13 0+- oe N13.0 
epee Ji na ae hea Jee: cee aaa | 
1. Excl. day-to-day, call, residential mortgages, and C.5.B. loans. | ed ae oo 
20 7 112.0 
RESIDENTIAL MORTGAGES ? Hots 
26 | 
i | 
| Pe Oech sie yee i Se 
42.0 
MUNICIPAL 
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a oe Gee ee Ae | fect oj SMS 
2. Mortgages insured under the National Housing Act and 





other residential mortgages. 


GRAIN DEALERS 12 INSTALMENT FINANCE COMPANIES 

















MAR. JUNE SEPT. DEC 


LAST DATE PLOTTED NOV.17 
25/107 71 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays-Billions of Dollars 
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28 i“ Held by the General Public ' 
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— 18 
26.- 
Personal Savings Deposits at 18 
| 
24 | oe 
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Lor 10 
[ Currency and Demand Deposits a 
' | 8 
=i 
| 6 
Non-personal Term and Notice Deposits | 
4 4 
Currency Outside Banks 2 
8) Government of Canada Deposits ma 2 
oLi4 poh de bubiclal ebtabefed ed. Fitri tartistirt o 


1) oe 1969 (May 1Q70979 1971 


1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED NOV ‘7 
2. Notes and coins 25/i1/771 
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Pay pee 
MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average * 


As at Week ending Average * 
Heeh Tessevestl) Nov. 24/71 Nov. 24/71 Nov. 16-24/71 
Actual Ratio (%) beet 6.17 omy Ord 
Required Minimum Ratio (%) 6.13 6,13 Gals 
Excess 09 ~05 , 05 
Average * 
As at Week ending Average * 
Secondary Reserves(2) Nov. 24/71 Nov. 24/71 Nov. 1 - 24/71 
Actual Ratio (%) 9.76 ce ae 9. 64 
Required Minimum Ratio (%) 9.00 9.00 9. 00 
Excess ip A is . 64 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As _ at 
to the next weekly statement date Nov. 24/71 Nov. 17/71 Nov. 10/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 11.9 - 38.4 + 43.9 
Securities held under resale agreements = Boe feat) =. 3752 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 


(Millions of Dollars) 
Week ending November 24, 197] - - - 
Week ending November 17, 1971 0.4 45.2 here 
Week ending November 10, 1971 - U235 3169 


4. Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans _High  _Low Close Closing Rates _ 

Week ending November 24, 1971 3 3/4 31/2 3 3/4 3.70 

Week ending November 17, 1971 Bri 3.1/4 3 3/4 3.73 

Week ending November 10, 1971 3 3/4 3.1/4 Sy lye 3756 

Average Treasury Bill Rate at Tender Nov. 25/71 Nov. 18/71 Nov. 10/71 
91 day bills 3.24 3. 34 3.29 
182 day bills 3.26 3.35 Shy US 

Government Bond Yields(4) Nov. 24/71 Nov, 17/71 Nov. 10/71 

71/4% Apr. 1/72 3.91 3.95 4,11 

4 1/4% Sept. 1/72 3593) 4.07 4.15 

6 3/4% July 1/73 4,22 4,31 4.27 

8% Oct. 1/74 (extendible) 4, 28 4, 33 7 eT 

7 :1/4% Dec. 15/75 (extendible) 4.93 5.09 5.09 

5 1/2% Apr. 1/76 5.01 ees Syne |) 

8% July 1/78 5.94 (yi 6.09 

5 1/2% Aug. 1/80 5.91 6.02 6. 00 

4 1/2%” Sept. 1/83 6.01 6. 16 6. 16 

51/4% May 1/90 6.54 6. 69 6. 66 

5 3/4% Sept. 1/92 6.62 6.78 6.81 

6 1/2% Oct. 1/95 6.61 6. 65 G71 

Long-Term Average 6.56 6. 68 6. 70 


Exchange rates: U.S. dollar in Canadian cents(5) 


Nov. 24/71 Nov. 17/71 Nov, 10/71 


Closing rate 


Spot 100 1/4 100 5/16 100 1/2 

90-day forward spread(6) 71ZD .10D .07D 
Average of noon rates (week ending) 

Spot 100 .27 100, 37 100.51 

90-day forward spread(6) - 11D . 08D 06D 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis, The figures for November are: demand deposits $8, 817.4 
million, notice deposits $24, 384.0 million, till money $640.9 million and the minimum average 
deposit requirement with the Bank of Canada $1, 392.5 million, The figures for December will 
be: demand deposits $9, 264.8 million, notice deposits $24, 463.9 million, till money $643. 4 
million and the minimum average deposit requirement with the Bank of Canada $1, 446.9 million 

(2) Includes cash reserves in excess of the minimum required, ; 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969): 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 
6 1/2% (Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 
and 4 3/4% (Oct. 25, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 


(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 
* Average of business days, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
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1968 1969 1970 197| 1968 1969 1970 197| 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote } LAST DATE PLOTTED NOV 24 
25/11/77) 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8.00 | —+ 8.00 
| TREASURY BILLS! 











91-Day Bills 
7.00 — 


182 Day Bills 











A%s% Sept. 1, 1972 











600° 





8% Oct. 1, 1974? 








8.00 

4.00 
7.00 +— ee 
6.00 | 6.00 


541% Apr. 1,1976 











5.00 
8.00 t— 
_! 4.00 
7.00 | 7.00 
6.00' 4V,% Sept. 1, 1983 | 6.00 
es 
8 00 | 
5.00 
5 
7.00+-S SIRE! Hic RL el at 47.00 








5%.% May 1, 1990 




















Eee eens 





6.00 | es _| 36.00 
1968 1969 1970 1971 
1. Weekly tender rate on Thursday date. 
2. Extendible. LAST DATE PLOTTED NOV. 24 
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eporevA mist-enol 


' Governma@at| 
} Publications 


Bank of Canada - Banque du Canada Ottawa K1A 0G9 


AS 


TEXT OF NOTICE TO BE-PUBLISHED 


IN THE CANADA GAZETTE OF DECEMBER 11th, 1971. 


Notice is hereby given to each chartered bank that, under 
the Bien one of Subsection (2) of Section 18 of the Bank of Canada Act, 
the Bank of Canada fixes the percentage of the deposit liabilities of the 
chartered banks payable in Canadian currency which the banks are 
required by Subsection (4) of Section 72 of the Bank Act to maintain as 


ee i: 
a minimum average secondary reserve at 83 per cent for December, 





1971. 
wwaswen VwUVU as eave ey 4 kL - 4# 873 
Govt. accounts - Treasury bills 86 34 30 
Other securities 759 = -209 
General public - Canada Savings Bonds 9,911 92 2,492 
(residual) Treasury bills 97 ae. le oes 
Other securities 5,636 - 67# -554 
Total 28,637 LT 3,139 
GOVERNMENT OF CANADA BALANCES (2) 2,827 9 1, 656 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


Dec. 1/71 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,458 
Bank of Canada notes 570% 
Day-to-day loans 208 
Treasury bills 2,845 
Other Government securities 

- 3 years and under 

- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 

Sub-total 


4,629 


670% 


a 


kO, 380% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


2 741 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped" Deposits'!) 763 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Nov. 24/71 


Increase since 


Nov. 17/71 _ 


(Millions of Dollars) 


1,421 
680 
309 

2, 903 


2, 156 
2,477 
93 
Bal 
10; 559 


292 


17, 431 
(5,635) 
(7, 706) 
(4, 090) 
6, 363 
6, 923 
30,716 
3, 102 
33, 819 

811 


34,629 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted into a foreign currency, usually U.S. 


476 
3, 243 


10, 642 


23,793 


34, 436 


ae 


SH ee, 





Nov. 25/70 


302 





22 
379 


eee Ss ae 
1,506 


2,565 





4,070 


1,674 


5, 744 





dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


28 Total 


2 









Canadian Loans! 
Non-government Securities, 
and Mortgages 


2 


Canadian lig vid Assets’? 


Net Foreign Assets 











LIQUID ASSET RATIOS 





Required Cash and Secondary Reserves 3 


As a Percentage of Statutary Deposits 


oe efi tic tietirrtiilipliida dtd Lelerliut lid 








1968 1969 1970 197) 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED NOV.24 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 2 412/771 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves. 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
in January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970. Effective December 1971, it was reduced to 8.50 per cent. 


6 
4 

10 
8 

16 
2 

6 
C + 
0 : ee nour : - 0 


% Canadian Liquid Assets 2 
30 As a Percentage of Total Major Assets 30 
20 Canadian Liquid Assets 7 — 20 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 7 











Wednesday - Billions of Dollars 


Bank of Canada N 


Call Loans 


Government Bonds 


Treasury Bills 





Day-to-day Loans 











otes and Deposits 


4.2 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


19.0 


18.0 


16.0 


IS 0 


140 
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1. Exel, day-to-day, call, fFevidential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ” 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Currency Outside Banks : 


Ob) | ted Shak ate al 


1968 


1. Excl. Govt. of Canada Deposits. 


2. Notes and coins 


Wednesdays-Billions of Dollars 







Personal Savings Deposits 


Currency and Demand Deposits 





Non-personal Term and Notice Deposits 


Government of Canada Deposits 


‘Voltol’al ata tdael 2eloell theladeel athaske hin tranche! 7 
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1. Chartered Bank Ratios to Statutory Deposits Average* 
As at Average* Last half 
Cash Reserves(!) Dec. 1/71 Nov. 25-30/71 November /71__ 
Actual Ratio (%) 6.23 6.22 6.19 
Required Minimum Ratio (%) 6.20 6. 13 6.13 
Excess - 03 -99 06 
Average* 
As at Average* Month of 
Secondary Reserves(2) Dec. 1/71 Nov. 25-30/71 November /71 
Actual Ratio (%) 9.08 9.49 9.61 
Required Minimum Ratio (%) 8.50 9.00 9.00 
Excess 58 249 61 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at J 
to the next weekly statement date Dec, 177) Noy. 24/71 Noy. 17/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float -67,5 411.9 -38.4 
Securities held under resale agreements -93.7 - - 6.9 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada . = - 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3, Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending December 1, 1971 - 66.8 151.8 
Week ending November 24, 1971 - = 3 
Week ending November 17, 1971 0.4 45.2 75.5 
4. Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending December 1, 1971 3 7/8 3 1/8 3 7/8 B03 
Week ending November 24, 1971 3 3/4 a a/2 3 3/4 3.70 
Week ending November 17, 1971 37/8 3 1/4 3 3/4 3.73 
Average Treasury Bill Rate at Tender Dec. 2/71 Nov. 25/7] Nov, 18/71 
91 day bills 3.37 3.24 3.34 
182 day bills 3.42 3.26 3.3 
Government Bond Yields(4) Dec. 1/71 Nov. 24/71 Nov. 17/71 
71/4% Apr. 1/72 3.94 3.91 3.95 
41/4% Sept. 1/72 4.00 B.. 93 4.07 
6 3/4% July 1/73 4.28 4.22 4.31 
8% Oct. 1/74 (extendible) 4.17 4.28 4,33 
71/4% Dec. 15/75 (extendible) 4.97 4.93 5.09 
5 1/2% Apr. 1/76 5.103 5). OW 5.21 
8% July 1/78 5. 98 5.94 oO. P2 
5 1/2% Aug. 1/80 5.78 5.91 6.02 
41/2% Sept. 1/83 5.96 6.01 6.16 
5 1/4% May 1/90 6.49 6.54 6.69 
5 3/4% Sept. 1/92 6.57 6.62 6.78 
6 1/2% Oct. 1/95 6.63 6.61 6.65 
Long-Term Average 6,54 6.56 6.68 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
Dec. 1/71 Nov. 24/71 Nov. 17/71 
Closing rate 
Spot 100 1/4 100 1/4 100 5/16 
90-day forward spread(6) 2p .12D .10D 
Average of noon rates (week ending) 
Spot 100. 29 100, 27 100. 37 
90-day forward spread(6) As .11D .08D 
(1). The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for November were: demand deposits $8,817.4 
million, notice deposits $24, 384.0 million, till money $640.9 million and the minimum average 
deposit requirement with the Bank of Canada $1,392.5 million. The figures for December are: 
demand deposits $9, 271. 2** million, notice deposits $24, 461. 0%** million, till money $643. 7** 
million and the minimum average deposit requirement with the Bank of Canada $1, 447. 3** 
million. 
(2) Includes cash reserves in excess of the minimum required. 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7.1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 
6 1/2% (Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 
and 4 3/4% (Oct. 25, 1971). 
(4) Based on Wednesday closing mid-market prices. 
(5) Rates prevailing on the interbank market in Canada. 
(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 


* 


Average of business days. ''First half'' comprises business days up to and including the fifteenth 
of the month and the "last half'' comprises all other business days in the month. 
Revised. 
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TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote |}. LAST DATE PLOTTED DEC. | 
2/\2/71 
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GOVERNMENT SECURITY YIELDS 
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7 BANK OF CANADA Bane December 9, 1971. 
a / id ; 
{s+ (6 WEEKLY FINANCIAL STATISTICS (1) 
\ 


As at | Increase since 
Dec. 8/71 Dec, 1/71 Dec. 9/70 
y illions.of Dollars) 


BANK OF CANADA 


Assets 





Government of Canada securities 


Treasury bills B37, 8 44,4 312.4 
Other - 3 years and under ligt 98. 2 - 65.2 ~ 55.1 
- Over 3 years A2022.9 wer Oey 301.0 
Total 4,658.9 col A Cs: ee 

(of which: ~ held under ''Purchase and Resale 
Agreements") (-) ( - 87.9) (-) 

Bankers' acceptances - oor RS, Bo - 

(of which: - held under ''Purchase and Resale 
Agreements") (=) (=. 4) (-) 
Advances to chartered and savings banks i % 1.5 L. 5 
Foreign currency assets #30, 5 100.7 149.8 
Investment in the Industrial Development Bank a2 4, 9 - 49...5 
All other assets 215.6 -162. 6 oe, 5 
Total Assets Bal bl ae =e OF 814.7 

—————————————————= —— oe 
Liabilities 

Notes in circulation 4,015.7 49,8 435.2 


Canadian dollar deposits; 


Government of Canada rg) - 84, 3 133 
Chartered banks 1,466, 3 7.9 CWE ef 
Other 34, 6 ae i 6S ae "Oey 
Foreign currency liabilities 32.7 6.4 12.6 
All other liabilities 169.5 2896, 2 50,0 
Total Liabilities 5,721. 4 eo, 7 814.7 


(ee eee oe eo a 
SS >>> E> 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 3, 830 - 245 
Canada Savings Bonds 9, 944 33 my S41 
All other direct and guaranteed securities 14, 896 pe 392 
Total 28,670 33 3.177 

Held by: 
Bank of Canada - Treasury bills 847 45 tH 
Other securities . 3, 865 = GS 244 
Chartered banks - Treasury bills 2,794 = §7 =. 6 
Other securities 4,629 14 # 888 
Govt. accounts - Treasury bills 66 - 20 21 
Other securities 761 2 -209 
General public - Canada Savings Bonds 9,944 33 2,541 
(residual) Treasury bills 123 26 - 64 
Other securities 5, 641 49 # - 531 
Total 28,670 33 3,177 
GOVERNMENT OF CANADA BALANCES (4) 2, 667 -159 # 1, 369 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ''Swapped"' Deposits 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 


Call loans to investment dealers 


Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A, 


ther residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 


Total held by general public 


Government of Canada deposits 
Total Deposits (less float) 


Estimated float 


Total Canadian Dollar Deposits 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


(1) 


Prelim. 


1,466 
644% 
303 


2,794 


4,647 


540% 


Dec. 8/71 


10,395 


2,664 


Dec. 1/71 


Increase since 


Nov. 24/71 


(Millions of Dollars) 


1,458 
560 
208 

2,845 


2,20) 
2,432 
SN 

591 
10, 390 


268 


74 
671 
530 
318 
268 


18,718 


Lies 
601 


523 
436 
yy,.203 


25,047 


35,704 





17,496 
(5,694) 
(7,715) 
( 4, 087) 
6, 256 
7,361 
at pr 3 
2,739 
33,852 
1,030 


34, 882 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


479 
Saat. 
%,161 

11 216 


23,153 


34,969 
2, tae 


37,708 


————— 











134 
413 # 


547 # 


- 2# 


545 # 


- 362 # 


183 # 





Dec. 2/70 


309 








ei) 
1, 661 


2,611 


4,271 
Lj oe 


5,843 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 


























































































Loans in Canadian Currency 
Total Major Assets Total General Business Unsecured Personal 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1971 
June 32,585 32,881 18, 742 18,742 16,994 16,977 9,610 9,610 5,250 5,132 
July 33, 227 33,127 19, 108 18, 938 17,339 17, 167 9,893 9,661 5,334 5,297 
August a3, Ore 33,472 19, 268 19,191 iz, 555 17, 279 9,944 9,865 5, 383 5,378 
September 34, 060 34,128 19, 548 19,627 17,910 17,839 10, 205 10, 185 5,512 5,496 
October 34, 465 34,396 19,741 19,721 18, 204 18,077 10,618 10,513 5,556 5,545 
November 35, 326 34, 976 20, 104 20, 164 18,560 18,541 * * x Ds 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
ae Deposits Term & Notice Deposits __ __and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally 4 seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1971 aaa 
June 17, 484 17, 467 5,430 5,366 10, 267 10,352 33,181 33, 247 34,582 34,896 
July 17,652 17, 582 5,643 5, 582 10, 336 10,217 Bab 33, 364 35,086 35,016 
August 17, 853 17,711 5, 806 5,760 10, 445 10, 405 34, 104 33, 833 35, 499 35,393 
September 18,078 17,881 6,011 5,899 10,759 10,626 34,849 34,470 35, 950 35,950 
October 18, 282 18,065 Gpa5n 6,063 10, 683 10,509 35,217 34,628 36, 356 36, 320 
November 17,816 17, 780 6,402 6,258 11, 146 10, 961 35, 364 35,049 37, 295 36,926 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays 35.0 Seasonally Adjusted 
Average of Wednesdays 
; 35.0 
Ratio Scale Ratio Scale 
Total Major Assets ' 
Pt a).0 
25.0 : 
Held by General Public 
20.0 26.0 <> 
| 18.0 
Personal Savings Deposits 1 
Total Canadian Loans —+ 18.0 16.0 
20.0 a 22.0 ; 
16.0 - 16.0 i 
General Loans 14.0 
36,0 
14.0 
—} 
10.0 ae 
; Non-personal Term 
12.0 5 Oi and Notice Deposits 50 
‘ Business Loans ! 90 r Pil 
zB, 
aa Es 
8.0 
i + 4.0 
a0 2 
7.0 J 
| 7111.0 
<r 
— ALO + 4 10.0 
4.0 , 
| Currency and Demand 5 
Deposits | 
90 = 90 
8.0 = 8,0 
3.0 
1 
wbolitliitirtirtietidi ditt rhoitirlirtiitiit biitestrrtilirtiitirbiibs 
1968 1969 1970 I97\ 1968 1969 1970 197] 
‘ 
(1) As of month-end. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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LIQUID ASSET RATIOS 
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Canadian Loans ! 
Non-government Securities, 
and Mortgages 


Canadian Liquid Assets * 


Net Foreign Assets 











Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


| 


; iF. 2 
Canadian Liquid Assets 


Less Required Cash and Secondary Reserves 


As a Percentage of Total Major Assets 


Required Cash and Secondary Reserves 3 


As a Percentage of Statutary Deposits 
j 





= 





1968 


|. Excludes day-to-day and call loans 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans 


1969 1970 


} 
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LAST DATE PLOTTED DEC.! 
9/l2/71 


36 





% 
30 








3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cosh reserves 
doy-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
hos been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 


In January 1968 that requirement was se 


effective June 1969 and to 9 per cent effective July 1970. Effective December 1971, 


tat 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
it was reduced to 8.50 per cent 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 
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Call Loans 





Government Bonds 


Treasury Bills 


Day-to-day Loans 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


GENERAL LOANS 


20.0 19.0 


1971} 


190; 419.0 18.0 -— 18.0 


























18.0 — 18.0 17.0 1170 
N = 
A7OF 17.0 
16.0 116.0 
I5 OF 150 
40h ~ 140 
Boe eel | | eee mae e 
1. Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 


Ler ma 7] 








MAR JUNE SEPT. DEC MAR JUNE SEPT. DEC 


LAST DATE PLOTTED DEC! 
9/12/71 





4 
ae \ . oe coe ek ee ee ee Sr 
Memes sno 82.2 bne segagivom loltnebives Mas yob-ot-yeb toned f / 
u *. * t 


OSI “ 10581 ——- § 230A0TROM JANTI0I2I9 
| 


, . Nal 


23MAIMOD SDMAMIT THAMJATeMI 





6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


30}— 


24 
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Wednesdays-Billions of Dollars 


Held by the General Public J 
| 


Personal Savings Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks : 


Government of Canada Deposits 
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1968 


1. Excl. Govt. of Canada Deposits 
2. Notes and coins 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(!) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending December 8, 1971 
Week ending December 1, 1971 
Week ending November 24, 1971 


Average * 


Money Market Rates(3) and Government Security Yields 


Day-to- Day Loans 


Week ending December 8, 1971 
Week ending December 1, 1971 
Week ending November 24, 1971 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 
71/4% Apr. 1/72 
41/4% Sept. 1/72 
6 3/4% July 1/73 
8% Oct. 1/74 (extendible) 
7 1/4% Dec. 15/75 (extendible) 
51/2% Apr. 1/76 
8% July 1/78 
51/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
61/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread( 6) 


As at Week ending Average * 
Dec. 8/71 Dec. 8/71 Dec, 1-8/71 
6, 26 6, 24 6, 24 
6. 20 6. 20 6, 20 
06 -05 - 04 
Average * 
As at Week ending Average * 
Dec, 8/71 Dec. 8/71 Dec. 1-8/71 
9,24 ono 417 
8.50 8.50 8,50 
~74 69 . 67 
As at 
Dec, 8/71... Dec, 1/71 Nov. 24/71 
(Millions of Dollars) 
Pa le DS - 67.5 + 11.9 
* = Oe 7 A 
+ 25.2 - _ 
Bank of Canada 
Advances Purchase and Resale Agreements _ 
Average* Average* Maximum 
(Millions of Dollars) 
0.9 21.3 106, 4 
- 66,8 151.8 
Average of 
High | —Lew | (Glose Closing Roses’ 
3 7/8 Sez 3 3/4 3. 68 
SBCA: 31/8 3 7/8 Se fe 
3 3/4 a2 3 3/4 31 710 
Dec. 9/71 _ per. 2771)! Nov, 25/71 
3532 3,37 3.24 
3, 40 3, 42 3. 26 
Dec, 8/71 Dec, 1/71 Nov, 24/71 
Set 3.94 3091 
4.02 4,00 3.93 
4,27 4,28 4,22 
4,16 4.17 4,28 
4,97 4,97 4,93 
Sane 5.03 5. OF 
5593 5.98 5.94 
5. 99 Sear fe! 5.91 
5. 96 5.96 6.01 
6. 47 6.49 6.54 
6.52 6,.57. 6,62 
6.61 6,63 6.61 
6, 50 6.54 6.56 
Dec, Bi). Pee 1/7 ce) en 24 
99 31/32 100 1/4 100 1/4 
. 18D - L2D shee 
100. 16 100, 29 100. 27 
. 14D , 13D -11D 


rN |) ULL ee Sd... ee oS ee 


(1) 


(2) 
(3) 


(4) 
(5) 
(6) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for December are: demand deposits $9, 27 
million, notice deposits $24, 458. 3** million, till money $643, 8** million and the minimum average 
deposit requirement with the Bank of Canada $1, 447, 0** million. 
Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 
(Sept. 1, 1970); 6% (Nov, 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 


4 3/4% (Oct. 25, 1971). 


Based on Wednesday closing mid-market prices, 


Rates prevailing on the interbank market in Canada, 
Premium or discount relative to spot rates on the forward portion of swap transactions, 


Average of business days. 
Revised. 


1, O%% 


6 1/2% 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
ie si ay igeiricabe v3 
Wednesdays - Billions of Dollars 













Bank Coscia 


29 
TOTAL OUTSTANDING d BONDS EXCLUDING C.S.B. 
28 
27 
26 
£ | | < 
7 = General Public LF 
| 
+25 | 
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| Te | Government Accounts | 
5 j ra) 5 
| zit 
Bank of Canada 1 
4t- = 8 0| BAIS | _lo 
i ‘ he TREASURY BILLS oo 
ap Government Accounts 7 
‘ wes. (ee | 
CANADA SAVINGS BONDS 10 
9 
78 rr | ame RE 
3 Z Chartered Banks | int 
1 7 | : 
r 2 | j 2 
6} 6 IF A | 


Bank of Canada 


Govt. Accts. 


an 
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/ 
} 
SPOTS CUUSUUGWTOEUEWULETE COUUOUEOUEUUEGUCOUDOTEOTS RR RRA trent 
1968 1969 1970 197] 1968 1969 1970 197| 
1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. dollor securities ond the Federal Reserve System acquired Canadien dollar 
securities . This drowing wos reduced to US. $125 million on June 28 ond repoid on July 26, 1968 


nn 


Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED DEC 8 
9/12/71 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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7.00 7.00 
182 Day Bills 
6.00 16.00 
y 
4V,% Sept. 1, 1972 15.00 
8.00 - 
14.00 
7.00 
==} SeOG 
6.00) 
8% Oct. 1, 1974? —15 00 
8.00 -— t 
| 4.00 
Oe == ae 
6.00 —q B04 
9 00 5%.% Apr. 1, 1976 : 
5.00 
8.00 - 
400 
7.00 7.00 
6.00 44% Sept. 1, 1983 6.00 
B00 
5.00 
f 
7.00 : 7 = =a} | =e OM BAC, 
5%s% May 1,1990 
6.00 — 6.00 
800; 8.00 
LOGr 17.00 
tien Long-term Average 
8.00 8 00 
7.00 700 
6.00 LA dt holedalebebebe lit | i el ger a oh eae rt by tr y6oo 
1968 1969 1970 197] 
1. Weekly tender rate on Thursday date 
2. Extendible LAST DATE PLOTTED DEC 8 
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WEEKLY FINANCIAL STATISTICS (1) 








As at Increase since 
Dec. 15/71 Dec. 8/71 Dec. 16/70 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 853. 1 15,3 213.5 
Other - 3 years and under Lashed. 7 Pes fae, 42.3 
- Over 3 years 2 abeun o 97.3 202.8 
Total 4,714.1 55.1 458.6 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-20. 9) 
Bankers' acceptances e a eit | 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (~ 2. 1) 
Advances to chartered and savings banks - 4 35 - 
Foreign currency assets 10.3 160.8 
Investment in the Industrial Development 47.1 
All other assets 436.5 373.0 _ 
Total Assets 500.4 1,037.4 
Liabilities 
Notes in circulation Gees 440.1 
Canadian dollar deposits: 
Government of Canada 202.4 200.0 89.6 
Chartered banks 1487.3 e120 334.0 
Other 34.3 ene he. 2.4 
Foreign currency liabilities 41.7 9.0 Baek 
All other liabilities 404.0 234.5 : 149.1 
Total Liabilities S7221.7 500.4 1, 037.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 830 - 235 
Canada Savings Bonds 9,949 5 2,530 
All other direct and guaranteed securities 14,805 - 91 52 
Total 28, 584 - 86 ee 
Held by: 
Bank of Canada - Treasury bills 862 15 214 
Other securities 3,905 40 244 
Chartered banks - Treasury bills Zy 102 - 32 42 
Other securities 4,626 ~ 2 782 
Govt. accounts - Treasury bills 49 - 18 Ly 
Other securities 758 - 3 -221 
General public - Canada Savings Bonds 9,949 5 2530 
(residual) Treasury bills 158 34 - 37 
Other securities oy aio -126 marae c? Ged 
Total 28, 584 - 86 2,817 
ee ———— — 
GOVERNMENT OF CANADA BALANCES (2) 2,696 29 1,232 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Dec. 15/71 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1, 487 
Bank of Canada notes 621% 
Day-to-day loans 246 
Treasury bills 2,762 
Other Government securities 
- 3 years and under ( 4 644 
- over 3 years ( 
Call loans to stockbrokers ( 679% 
Call loans to investment dealers ( 
Sub-total 10, 440% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 2,494 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'"' Deposits!) 736 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


_—*\ OS 


Currency outside banks - coin 
- notes 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Dec. 8/71 
(Millions of Dollars) 





190 


479 
3, 384 
7,205 


ee Eee 


11,069 


23,891 


aS ee 


34, 960 


2,664 


37,624 





Increase since 


Dec. 1/71 


- 51 


- 93# 





Dec. 9/70 














(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
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Canadian Liquid Assets 2 
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Canadian Liquid Assets 3 


Less Required Cash and Secondary Reserves 
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Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 
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LAST DATE PLOTTED DEC.8 


Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess «a 


16/\2/7) 


sh reserves 


day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 1Z per cent of Canadian dollar deposit liabilities 


In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it was increased to 8 ¢ 
it was reduced to 8.50 per cent 


effective June 1969 and to 9 per cent effective July 1970. Effective December 1971 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 
GENERAL LOANS 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays-Billions of Dollars 
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Personal Savings Deposits 16 
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5. 


(2) 
(3) 


(4) 
(5) 
(6) 


' 
=~] 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits Average* Average* 
As at Week ending First half 
Cash Reserves(!) Dec. 15/71 Dec. 15/71 Dec. /71 
Actual Ratio (%) 6.32 6.31 6.28 
Required Minimum Ratio (%) 6.20 6.20 6.20 
Excess pe lr? Pe PA 08 
Average* 
As at Week ending Average* 
Secondary Reserves(2) Dec. 15/71 Dec. 15/71 Dec. 1-15/71 
Actual Ratio (%) 9.04 9.21 9.49 
Required Minimum Ratio (%) 8.50 8.50 8.50 
Excess - 54 cn fi! -69 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Dec, 15/7a Dec. 8/71 Dec, 1 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float = Oi 5 411.5 -67.5 
Securities held under resale agreements ~ = ga, 7, 
‘Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada FAV oud = aes | - 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending December 15, 1971 - - - 
Week ending December 8, 1971 0.9 PA eae! 106.4 
Week ending December 1, 1971 - 66.8 HE Ta) 
Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending December 15, 1971 37/8 3 Bhb/2 3755 
Week ending December 8, 1971 3 7/8 31/2 3 3/4 3.68 
Week ending December 1, 1971 37/8 3 1/8 3 7/8 3.15 
Average Treasury Bill Rate at Tender Dec. 16/71 Dec. 9/71 Dec,: 2/71 
91 day bills 3.20 CLA S25 
182 day bills 3532 3.40 3.42 
Government Bond Yields(4) Dec. 15/71 Dec. 8/71 Dec. 1/71 
7 UpawRl Apr, | Viir2 3.61 3.75 3.94 
41/4% Sept. 1/72 3.96 4.02 4.00 
6 3/4% July 1/73 4.26 4.27 4.28 
8% Oct. 1/74 (extendible) 4.21 4.16 4.17 
71/4% Dec. 15/75 (extendible) 4.95 4.97 4.97 
BV 2%oseApr. 2 1/76 5.20 5.13 5.03 
8% July 1/78 6.03 593 5.98 
5 if 2%r Ange? 1/80 5270 5.69 S216 
41/2% Sept. 1/83 5.99 5.96 5. 96 
5 1/4% May 1/90 6.51 6.47 6.49 
5 3/4% Sept. 1/92 6.50 6.52 6.57 
6 1/2% Oct. 1/95 6.59 6.61 6.63 
Long-Term Average 6.51 6.50 6.54 
Exchange rates: U.S. dollar in Canadian cents(5) 
Dec, 15/74 Dec. 8/71 Dec. 1/71 
Closing rate 
Spot 99 11/16 99 31/32 100 1/4 
90-day forward spread(6) alg, -13D ~lZ2D 
Average of noon rates (week ending) 
Spot 99.68 100. 16 100.29 
90-day forward spread(®) . 16D . 14D Seke. 
The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. 


The figures for December are: demand deposits $9, 271.0 million, 


notice deposits $24, 458.3 million, till money $643.8 million and the minimum average deposit 
requirement with the Bank of Canada $1, 447.0 million. 
Includes cash reserves in excess of the minimum required. 
The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 


4 3/4% (Oct. 25, 1971). 


Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. 


of the month and the "last half'’ comprises all other business days in the month. 


"First half'' comprises business days up to and including the fifteenth 
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Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 

Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired, Canadian dollar 

securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 

2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED DEC 15 
16/12/71) 
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GOVERNMENT SECURITY YIELDS 
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Government 
Publications 


, Bank of Canada - Banque du Canada Ottawa KIA O0G9 


December 23, 1971 


Next week the Weekly Financial Statistics will be 
published on Friday, December 31, one day later than usual. 
This change is made because the curtailment of postal ser- 
vices during the Christmas holiday affects the collection of 


statistical information from chartered bank branches. 


WLIAEL SCLULALICS 1, VvUE “7 a 

Govt. accounts - Treasury bills 43 aa 3 g 
Other securities 757 =e =223 

General public - Canada Savings Bonds 9,934 =n 15 2,526 
(residual) Treasury bills 188 31 - 8 
Other securities 5,484 “ 29# : -~734 

Total 25,553 - 31 29005 
GOVERNMENT OF CANADA BALANCES (2) 2,496 -200 949 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
Dec. 22/71 Dec. 15/71 Dec. 8/71 Dec. 16/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,467 1,487 21 334 
Bank of Canada notes 651% 655 218% 56 
Day-to-day loans 231 246 - 57 - 3 
Treasury bills Zyto3 2,762 mh ME 42 


Other Government securities 




















- 3 years and under ( 4. 620 2,083 -113 149 
- over 3 years ( i 2,564 It 633 
Call loans to stockbrokers ( 663% 10] 22 - 13 
Call loans to investment dealers ( 611 181 46 
Sub-total 10, 385% LOPS 10 156# 1,244 
Net Foreign Assets 240 204 18] 
Less Liquid Canadian Assets 
Loans to provinces L277, 10 - 36 
Loans to municipalities 690 19 =. 29 
Loans to grain dealers Bar 3 -184 
Canada Savings Bond loans 309 ae! 56 
Loans to instalment finance companies 288 28 - 19 
General loans 18,768 122# 2,947 
Mortgages insured under the N.H. A. 1, 652 10 558 
Other residential mortgages 614 6 254 
Provincial securities 554 13) 137 
Municipal securities 440 - 78 
Corporate securities 1,291 20 469 
Sub-total 25,258 226# A, 233 
Total Major Assets 36,009 403# 5,658 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17,492 2# 1,047 
chequable ( 5,646) (- 19)4 ( 449) 
non-chequable (Ot v2ik) ( 3)# ( 947) 
fixed term deposits ( 4,125) ( 174 ( -348) 
Non- personal term and notice deposits 6, 320 - 824 ayv7s 
Demand deposits (less float) (psi; 6534 1,416 
Total held by general public 5) COW Shits 3F sis Te > aia 
Government of Canada deposits 2,490 2,494 Sale 1, 142 
Total Deposits (less float) 34,161 402# TT Soon e 
Estimated float 633 - 844 - 90 
Total Canadian Dollar Deposits 34,793 319# 5,290 
Foreign Currency ''Swapped"' Deposits'!) 752 736 - 45 -1,059 
ee oCoooooooSaaQQQ»l™ eee 
Bankers' Acceptances Outstanding 412 Ph - 5 
Debentures issued and Outstanding 190 - 150 
=——— =e —— 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 479 - FAS) 
- notes 3,397 15# 384 
Demand deposits 7,855 653% 1,416 
Total Currency and demand deposits 1h 03z2 6684 1,823 
Personal savings and non-personal term 
and notice deposits A ty - 80 2, 822 
Total Can. $ deposits and currency held 
by general public 35, 543 5884 4,644 
Government of Canada deposits 2,494 -171 1,142 
Total Currency & Chartered Bank Can.$ Deposits 38,037 417# oO A= i 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars #0 
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32 
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Canadian Loans ! 
Non-government Securities, 


24 |~— and Mortgages 


| 
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Canadian Liquid Assets 














Net Foreign Assets 














LIQUID ASSET RATIOS 
i # me 


% Canadian Liquid Assets 2 
30 , As a Percentage of Total Major Assets 





20t+— Canadian Liquid Assets ” — 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 












Required Cash and Secondary Reserves 3 


As a Percentage of Statutary Deposits | | 
| ik Saal che ‘aaa ee oe 
pe oT coer | | 























ol PAA IW Tt tr dl La de 


1968 1969 970 197| 
1. Excludes day-to-day and call loans LAST DATE PLOTTED DECI5 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans 23/il2/71 


3. Prior to March 1968 under on agreement with the bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans ond treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
alfective June 1969 and to 9 per cent effective July 1970. Effective December 1971 it was reduced to 8 50 per cent 
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CHARTERED BANKS - LIQUID ASSETS os ae 


Wednesday - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


197\ 











ee ve ea bee ae 





Wapite ea 2) 224 


1. Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ” 


2.0 
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2. Mortgages insured under the National Housing Act ond 


other residential mortgages. 


GRAIN DEALERS 
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FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays-Billions of Dollars 
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Currency Outside Banks 2 
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Excl. Govt. of Canada Deposits 
Notes and coins 








Total 
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Non-personal Term and Notice Deposits 





Personal Savings Deposits 
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Government of Canada Deposits 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* 
As at Week ending Average* 

Cash Reserves(!) Dec. 22/71 Dec. 22/71 Dec. 16-22/71 
Actual Ratio (%) 6.25 6.24 6.24 
Required Minimum Ratio (%) 6.20 6.20 6.20 
Excess 205 04 04 

Average* 
As at Week ending Average* 

Secondary Reserves(2) Dec. 22/71 Dec. 22/71 Dec. 1-22/71 
Actual Ratio (%) 8.90 8.96 9.11 
Required Minimum Ratio (%) 8. 59 8.50 8.50 
Excess . 40 46 ate! 

2. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions As at 

to the next weekly statement date Deew 22/71 Dec. 15/71 Dec. 8/71 

(increasing cash +; decreasing cash -) (Millions of Dollars) 

Net float +37.7 ~b7, 5 411.5 

Securities held under resale agreements =2 800 * 3 

Net amount of other uncompleted 

securities transactions with dealers 

and banks in Canada +19.1 Sia eee +25,1 


Bank of Canada 


Advances __ Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending December 22, 1971 - BT 28.6 
Week ending December 15, 197] - - ~ 
Week ending December 8, 1971 0.9 Ze 106.4 
Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending December 22, 1971 3 3/4 3 3 3/4 3.50 
Week ending December 15, 1971 BE 3 B t/2 3.55 
Week ending December 8, 1971 3 7/8 3.1/2 3 3/4 3.68 
Average Treasury Bill Rate at Tender Dec. 23/@1 Dec. NO) Dec. 9/71 re 
91 day bills Bi WS Be20 Je oye 
182 day bills B20 3 uae 3.40 
Government Bond Yields(4) Dec. Zapt1 Dec. 15/71 Dec. 71 
71/4% Apr. W/72 3.90 3.6) 36 5 
4 1/4% Sept. 1/72 3.98 3.96 4.02 
6 3/4% July 1/73 4.34 4.26 4.27 
8% Oct. 1/74 (extendible) 4.26 BaZa 4.16 
7 1/4% Dec. 15/75 (extendible) 4.95 4.95 4.97 
5 1/2% Apr. 1/76 5.23 5.20 5.3 
8% July 1/78 6.08 6.03 5.93 
5 1/2% Aug. 1/80 5.76 5.70 5.69 
4 1/2% Sept. 1/83 6.13 5.99 5.96 
5 1/4% May 1/90 6.59 6.51 6.47 
5 3/4% Sept. 1/92 6. 62 6.50 6. 52 
61/2% Oct. 1/95 6. 66 6.59 6. 61 
Long-Term Average 6. 60 6. 51 6.50 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
Dec. 22/71 Dec. 15/71 Dec. 8/7] 
Closing rate 
Spot 99 7/8 99 11/16 99 31/32 
90-day forward spread(6) .15D .17D .13D 
Average of noon rates (week ending) 
Spot 99. 64 99. 68 100.16 
90-day forward spread(6§) 17D 16D 14D 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for December are: demand deposits $9,274.4%* 
million, notice deposits $24,457.9** million, till money $643. 1%** million and the minimum average 
deposit requirement with the Bank of Canada $1,448.1** million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% 
(Gct. 25,_197%). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. 

Revised. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
rol cey ect A Pe ereh. 
Wednesdays - Billions of Dollars 
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BONDS EXCLUDING CSB. 


TOTAL OUTSTANDING 
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Ry Government Accounts 
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3 Chartered Banks 3 
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Bank of Canada | aia 
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1968 1969 1970 197) 1968 1969 1970 197 


1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 ond repaid on Suly 26, 1968 
2. Excludes the effects of the transaction described in footnote I. LAST DATE PLOTTED DEC. 22 
23/12/71 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Long-term Average 
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1. Weekly tender rate on Thursday date 
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vé BANK OF CANADA awa December 31, 1971. 





Governmeat,! fe 
*ublications 
WEEKLY FINANCIAL STATISTICS (!) 
As at Increase since 
. Dec. 29/71 Dec. 22/71 Dec. 30/70 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 85242 Lot 141.3 
Other - 3 years and under 1,772.8 oot 63.1 
- Over 3 years 2.16025 24.4 243.0 
Total 4,785.5 45.2 447.4 
(of which: - held under ''Purchase and Resale 
Agreements") (9.0) (-12.0) (- 84.7) 
Bankers' acceptances 1.0 - 6.6 - 4.7 
(of which: - held under "Purchase and Resale 
Agreements") (-) (- 7.6) (<=, 5.7) 
Advances to chartered and savings banks - - - 
Foreign currency assets 444.5 58.2 Looe 1 
Investment in the Industrial Development Bank 5329 - 44,3 
All other assets 213.4 -35.3 20.6 
Total Assets 5, 95832 61.4 766.3 





























Liabilities 
Notes in circulation 34.3 484.8 
Canadian dollar deposits: 
Government of Canada 4.4 - 76.6 
Chartered banks 43.6 350.3 
Other - 2.0 8.0 
Foreign currency liabilities , 57.4 64.2 
All other liabilities -76.3 - 64.3 
Total Liabilities 5,958.2 61.4 766. 3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,830 - 215 
Canada Savings Bonds 9,928 ~ Te 2,526 
All other direct and guaranteed securities 14.787 - 2# 63 
Total 28,545 - 9F 2,804 
I _==_=_——={_={== ———SSESSS ooo 
Held by: 
Bank of Canada - Treasury bills 860 15 141 
Other securities 3, 900 30 304 
Chartered banks - Treasury bills z, (368 - 21 86 
Other securities 4,608 6 712 
Govt. accounts - Treasury bills Sil 8 20 
Other securities 759 Z -213 
General public - Canada Savings Bonds 9,928 - T# 2,526 
(residual) Treasury bills 186 =a 22 
Other securities 5,444 - 40 <T4i 
Total 28, 545 - 9OF 2,804 
eo eEeaocoCloOlOloC= ——oeeee— 
GOVERNMENT OF CANADA BALANCES () 2,468 - 29 1,014 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans’ 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"' Deposits!) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 





T2510 


699% 
250 


Zi, 13d 


4,626 


632% 


10, 450% 


2,457 


757 


Dec. 22/71 


Increase since 


(Millions of Dollars) 


1,467 
650 
231 

apa hey) 


2,034 
2, 586 
83 
581 
~~ 10,385 


Le 


3) 
705 
507 
305 
288 


18,899 


1,666 
620 


547 
448 


1, 289 
25,314 


35,870 





190 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


479 
3,451 


poo) 


11,489 


23,969 


35,459 
Z2, £90 


37, 948 




















Dec. 15/71 Dec. 23/70 
= oe 315 
- 6# 81 
- 16 19 
- 9 20 
= 49 94 

21 634 
8 ee, 
- 30 66 
-127# 1, 200 
- 68 49 
- 88 ears} 

15 - 48 
= 20 -194 
a a 56 

- = 38 
126# 3,135 
15 572 

v 262 

= 7 127 
9 86 
— 465 

51# 4,350 
~1444 5,600 

60# 1,078 
( 18)# ( 482) 
( 23)# ( 947) 
( 19)# ( -351) 

75# 1,909 
-~279# Psy. 7 
-144# 4,301 
eee T0253 
-148# 5,324 

279# =157 
131# 5,167 

16 = 1,030 

2 Pe 33 

£ 150°) 

- 23 

54# 365 

oe PIED TSI Ss Be 
-~224# 1 708 
135# 2, 988 
- 90# 4,689 
os 1,023 
- 944 5,712 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 


* 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


28 4- 


26 


24 
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Wednesdays - Billions of Dollars 








Required Cash and 





Canadian Loans ! 
Non-government Securities, 
and Mortgages 


Canadian Liquid Assets ” 


Net Foreign Assets 








36 





34 


a2 


—| 24 

















Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


Canadian Liquid Assets e 


Less Required Cash and Secondary Reserves 


As a Percentage of Total Major Assets 





As a Percentage of Statutary Deposits 


~ 
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1968 


1. Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 
3. Prior to March 1968 under an agreement with the bank of Canada the chartered banks maintained a secon 


1969 1970 











Secondary Reserves 3 
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LAST DATE PLOTTED DEC .22 
3a 71 


dary reserve, consisting of excess cash reserves, 


day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent effective July 1970. Effective December 1971 


it wos reduced to 8.50 per cent 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 





Srea2.! 


Call Loans 





Government Bonds 


Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
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Bi tes 
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Beas dads 





1969 
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19 71 
LAST DATE PLOTTED DEC. 29 
3171277) 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS ' 























GENERAL LOANS { 

ea — 19.0 
197) | 

19.0 -— 419.0 18.0, —+18.0 
18.0 17.0F 17.0 
17.0 16.0 16.0 

jer 

Ba | 
16.0 15.0 15.0 
5.0 4 0b 114.0 
140 30+ pale N30 

ee cag ee ee 8 Pies | 

1, Excl, day-to-day, call, residential mortgages, and C.S.B. loans. ae a re 

RESIDENTIAL MORTGAGES ” a9 eo —i12.0 
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MUNICIPAL 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED DEC 22 
3I/12/71 
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~ CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays-Billions of Dollars 








32 32 





20 50 


Total | { 




























D6, fae Held by the General Public ' 
+18 
Personal Savings Deposits 16 
12 
A ae 
12 GF 
ae 
10 10 
Currency and Demand Deposits <—_| 
8 
ee 
6 6 
Non-personal Term and Notice Deposits 
4 \}— 4 
Currency Outside Banks : 
2 Government of Canada Deposits 2 


0 Nt BS of Sees eea ce eee ae a el Sa -ceo (Reeeee.. 


1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED DEC. 22 
2. Notes and coins 31/12/71 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(!) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash =) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending December 29, 1971 
Week ending December 22, 1971 
Week ending December 15, 1971 





As at 


Dec. 29/71 


6. 38 
6,20 
- 18 


As at 


Dec. 29/71 


9.03 
8,50 
+53 


Dec, 29/71 


Average”* 

Week ending Average* 
Dec. 29/71 Dec. 16-29/71 
6,32 6. 28 
6.20 6. 20 
12 . 08 

Average* 

Week ending Average* 
Dec. 29/71 Dec. 1-29/71 
8.87 9,06 
8.50 8.50 
.3T . 56 

As _at = 
Dec, 22/71 Dec. 15/71 
(Millions of Dollars) 
+ 3757 - 57.5 
- 28.7 = 
+ 19s t sme ae 


Bank of Canada 


Money Market Rates(3) and Government Security 


Day-to-Day Loans 
Week ending December 29, 1971 
Week ending December 22, 1971 
Week ending December 15, 1971 
Average Treasury Bill Rate at Tender 
91 day bills 
182 day bills 


Government Bond Yields(4) 


71/4% Apr. 1/72 
41/4% Sept. 1/72 
6 3/4% July 1/73 


1/74 (extendible) 
15/75 (extendible) 


8% Oct. 
7 1/4% Dec. 


5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 


1/06 


6 1/2% Ort 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 
(Millions of Dollars) 
- 43.0 61.9 
= Bat 28.6 
Yields 
Average of 
High Low Close Closing Rates 
3 3/4 31/2 3 3/4 3.69 
3 3/4 3 3 3/4 3.50 
37/8 3 31/2 3.55 
Des. 30/7). es ee 
3,21 3,15 3.20 
3,31 3.23 3,32 
Dec, 29/71 Dec. 22/71 Dec, 15/71 J 
3.81 3.90 3.61 
34 92 3.98 3.96 
4.31 4,34 4,26 
4,21 4,26 4,21 
4,90 4.95 4.95 
5. 12 5,23 5,20 
5.98 6.08 6.03 
5.73 5.76 5.70 
6.07 6.13 5.99 
6.60 6.59 6F51 
6,57 6.62 oS Nate 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 












29 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
28 
27 
26 
Nig General Public {7 
25 
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Canada 





General Public 

































































ley Chartered Banks Chartered Banks 
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5 | 5 a Government Accounts | 
Bank of Canada Z| 
4 4 0 a e 0 
ree TREASURY BILLS os 
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CANADA SAVINGS BONDS vi 
9 General Public 4 
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Chartered Banks 3 
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Bank of Canada 
SB byibiby liv t deb bd 5 0 rated’ ve ments 0 

1968 1969 1970 \97\| 1968 \969 1970 197] 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED DEC. 29 
31/12/71 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 











——~ an 
J \ 91-Day Bills 
py 182 Day Bills 
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4% Sept. 1, 1972 \ 
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8% Oct.1,1974? 








5% Apr. 1,1976 








4% Sept. 1, 1983 











54% May 1, 1990 
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Long-term Average 
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1. Weekly tender rate on Thursday date. 


2. Extendible. 
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LAST DATE PLOTTED DEC. 29 
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